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18C 28 &,/
Amopeioon a&iog amattiosmv
Kootog mpocomikol
AmocfBéoelg
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Toapelo kat dwaBéopa otnv Kevrpikn Tpdmela 12 252.650 42.689
XPNUOTOOIKOVOUIKA GTOLXELD EUTOPIKNG EKUETAAAEVOTG 13 7.660 11.039
TToapbyawyo xpMUATOOIKOVOLIKE HECOL 14 51.199 19.743
Amoutioglg and TOTOTIKG WPVIOTOL 15 842.858 1.149.602
Amontioelg amd TeAATeg 16 4.793.825 3.966.280
XPpNUOTOOIKOVOLILKA oToLyEln OtaBEaIa TPOG TOANGN 17 14.731 13.564
XPNUOTOOIKOVOLILKA GTOLYELD dlaKpaToVEVa £0G TN ANEN 17 1.178 150
ZUUUETOYEC GE CLUVOEOEUEVES EMYEIPNOELG 18 8 8
Kripio ko eEomhoplog 19 40.914 41.627
ACONOTES OKIVITOTOMGELS 20 2.631 1.828
AvofaAilopevn popoAroyikn| amaitnon 21 12.853 23.451
Aowmd otoryeio evepynTiKon 22 83.633 63.134
=-3" . " 20(¢ 3 , < < 9 9
1 70(% 8
TToapdywyo ¥pNUATOTICTOTIKA LEGH 14 86.092 21.584
Yoype®GEIS TPOG TOTOTIKG 1OPVULOTOL 23 1.430.480 1.884.027
Yroypedoelg Tpog TEAATES 24 3.233.732 2.568.171
YToypedOELS 0O TIGTOTIKOVG TITAOVG 865.147 405.485
AvaBolAopevn @OpPOAOYIKT VTOYPEWON 21 17 46
ITapoyég oe epyalopévoug 25 2.436 2.154
AOEG VILOYPEDTELG 26 107.052 85.744
Meopévng eacpdiiong ototyeio TodnTicon 23 65.000 65.000
=3" . 1L 70¢ 3 96 : :9; 9
B/S +7? .§
Metoyikd ke@araLo 27 176.100 176.100
Awpopd amd £€K606T LIEP TO APTIO 216.504 216.504
AmoBepotikd AVompocsapuroyng (1.276) (569)
uccwpevpévn Znpuio (77.232) (91.153)
_3Il . A/ - + ? . - Il($,( $% ’( # (8% #
(O# 0O($ 44 # < 1
Awonopoata petoyneiog 88 22
_3Il . A/ - + ? . - < < - <
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Kabapn {npia amd
ATOTIUNON YPEOYPEPOV - - (118) - (118) _ (118)
Srbéoumv Tpog TdANCN
Képon/(Znpia)
petapepBévta ancvbeiog - - (118) - (118) - (118)
oV Kabapr Béon
Kabapd képdog and
amotipnon ypeoyphpwv
Swbéoipmv mpog TdANoN - - 187 - 187 - 187
petapepbévia ota
amoteAéo LT
Kabapd képdn xpriong - - - 22.069 22.069 3 22.072
Aouég Kvioelg - - - (22) (22) - (22)
Zovohid aveyvopiopéve - - 69 22.047 22.116 3 22.119
€000 Ko 5000
KaBupn abenon Metoycot 13207 82.646 - - 95853 ) 95.853
Kegaiaiov
+ 0"
ES ¢ 6; ;9 < 9::> == 9> <
T o A"
€ ( 6; ;9 < =9;:> == 9> <
Kabapn {npio omd
ATOTIUNON YPEOYPEOOV - - (707) - (707) - (707)
Swbécipmv mpog TdANoN
Képdn/(Znpia)
petapepBévia anevbeiog - - (707) - (707) - (707)
otV kabapn BEon
Kabapd képdn xpriong - - - 15.139 15.139 3 15.142
Aowég Kvnoelg - - - (1.218) (1.218) 63 (1.155)
ZUVOMKG avoyvepLopéva
§c000 K01 ££03a - - (707) 13.921 13.214 66 13.280
T 0"
€« 6; ;9 < = 6 =66 > < I < <
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$ & & 8.3( 288&#/ ,(0$8(0(# - 6
KoaBapd képom ypnong 15.142 22.072
r ., 28426 O( $ &# $"4, $#
AmocPécelg 9.092 7.753
Znpio amoueimwong a&iog 16.453 14.620
(Képon)/Cnuia omd petaforég evroyng a&iag epmopikol xopToQuAKion 32.308 (1.533)
Mopoyég oe epyalopévoug 282 343
Znio/(K€pom) omd TMOANON TOYi®V TEPLOVCIOKADV  GTOLYEIDV (81) (103)
doporoykn emPapuvon/(erdppuvon) 9.620 7.574
Aowd pn topokd Kovovia (5.332) 14.054
C( .8, .5 2 G
XpNUOTOOIKOVOLLKA GTOLYELD KOTEXOUEVA TPOG ETOPiol 3.425 7.129
Amo1tNoELg KOTA TIGTOTIKOV 10pVUATOV 117.351 (249.496)
Amoitioglg kTl TELOTOV (822.105) (1.095.524)
TithomomBévta ddvela 435.675 (194.514)
Aowmd croryeia evepynTKon (18.719) (15.166)
Y moypemdoELS amd MOTOTIKA WOPVLLATOL (453.548) 944.138
YToypedoEIS 0o TEAATES 666.260 628.434
AOWmEG VITOYPEDGELS 26.862 (7.587)
$ & & 8.8 28&#/7 ,(0 $8(O(# 32.685 82.194
Enevovtikd Xoaptopulakio (2.887) (687)
Ayopd maylwv TEPOLCLOKOV GTOLYEIWV (9.228) 12.999
$ & & 8 "/ (S&#/ ,(088(O(# (12.115) (13.686)
AvEnon Metoyikov Kepolaiov - 95.853
$ & & 8% 0 (/7 &/ ,(0 $8(O(+# - 95.853
+ 7 4 350,0/ 7, =" §§, /3" /7T, " 20.570 164.361
Topokd d1aBéotpa Kot TOUOKE 160d0Vaa GTNY apyn TS XPNoNS 942.017 777.656
$ /% 78,8 $(C § $, /3" ,O (& #(0#% 4,04 . 96 < 6

To toproncd dtoféoipa kot Tapord 1wodvvapa otig 31 Agkepppiov yio 6KoTog KOTAPTIONG TG KATAGTOONG TOUOK®OV PODV ATOTEAOVVTAL OTO:

6
Tapeio ko drabéoa oty Kevepuen Tpdmelo 252.650 42.689
Anartioeig kotd [Tiototikov [dpupdtov 709.937 899.328
; 96 < 6

O1 EMGVVOTTOHEVEG CNUEIDCELS OTIG GEL. 5 €06 61 0mOTEAOVV HEPOG OVTAOV TV EVOTOMUEVOV OIKOVOLIK®V KOTAGTAGEDV.
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H TparneCoo MILLENNIUM BANK A.E. (n “Tpdnela™) mov elvar n untpikn etoipeia, €xet
ovotafel oty EAAGOa xotd to 2000. Ou Bvyoarpikég g Tpanelog dpactnplomolovviol ce
YPNHATOOKOVOLUKEC VTINpecieg petald tov omolwv elval 1 dwayeipion apoPaiov Kepaiaiov, M
YPTUOTOSOTNOT EUTOPOV AVTOKIVIITOV KOl LOTOGIKAETMV KO 1] TPOKTOPEID - LEGITEIDL OCPUAEIDV.
H Tpanela xon o1 Buyarpicég (o Opihog) Aettovpyovv atnv EAAGSa

G ,0-3"( 504
=> 4.7,0, 8 ?%,0#

Ot owovopikég kataotdoelg tov Ouidov €xovv cuvtaybel coppwva pe o Aebvi Tlpdtuma
Xpnuatoowovopkng IAnpopopnong (A.JLX.I1.) vioBetmBévta and v Evponaikn Evoon.
Ol 01KOVOIKEG KATOOTACELS €YKpiOnKav Tpog dnpocicvor, amd 10 AoKNTIKO ZvpUBovAlo
oT1g 24 Oefpovapiov 2009. Ot 0O1KOVOUIKEG KATUCTACELS EVOOUATMOVOVTOL GTIG OIKOVOULKES
kataotdoelg ¢ Banco Comercial Portugues Investment B.V mov eivar kot o povodikog
péroyog g Tpdmelag katd v 31 Aexeuppiov 2008.

=> G ,0 §&C 0,0#

O1 01KOVOUIKEG KATAOTAGELS ExovV cuvtayDel Bdcel TG apyNg TOV 1GTOPIKOL KOGTOVS, EKTOG
omd To akoAovBa GTolXElD TOV EVEPYNTIKOD KOl TOV TOBNTIKOV oL Topovctdlovtal oTnyv
gvhoyn o&lo: YPMNUATOOIKOVOLIKG TPOTOVTO OBESIO TPOG TMOANGCT, YPTLOTOOIKOVOUIKA
TPOTOVTO EUTOPIKOV YOUPTOPLACKIOD KOl TOPAYDYO XPTILOTOOIKOVOUIKE HECTL.

=2> 1 $( 25 8"8 9,

Or evomomuéveg OWKOVOUIKEG KaTaoTAoeEl, mopovotdlovior oe Euvpd mov eivar to
Aertovpykd vouiopo. Ta mood Tov avaeEéPovTal o aVTESG TIG OIKOVOLUKEC KOTAOTACELS Eival
o€ Eupd, otpoyyviomomuéva otnv TANGIECTEPT] YIAEOM, EKTOC OV AVAPEPETAL OLLPOPETIKA.

(Zvvépeia)
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H obvtaén 1ov evomomuévov OlKOVOUIKOV KotaoTtdoewv ovueomva pe to AJTLX.II
vroypedvel T Atoiknon va kpivel kot vo AaPel opiopéveg amo@acelc mov ennpedlovy v
EQUPLOYT TV AOYIOTIKOV OpY DV KOl TO AOYIGTIKE DTOAOITO TOV GTOUXEI®V EVEPYNTIKOD KUl
TOV VTOYPEDCE®V TOV €600mV Kot €£060mv. Ta TPAyHOTIKG OTOTEAEGUOTO UTOPOVY Vi
SLPEPOLY OO AVTEC TIG EKTIUNOELS.

Ol eKTUNGELS KOl Ol OYETIKEG LToBEcELg emaveEeTAlovVTal G TOKTA YPOVIKA SLOGTYLLOTO.
ATOKAICEIS TOV AOYIOTIKGOV EKTUNCEWV ovayvopilovtal v mepiodo katd tnv omoio
enoveeTalovtal EpOcoV aPopovY TNV TPEYOVOH TEPTOS0 1} AV APOPOVY KOl OTIG LEAAOVTIKEG
TEPLOOOVG, Ol ATOKAGELS EMNPEALOVV TNV TPEYOLGO KO LEAAOVTIKEG TEPLOSGOVG,.

O1 KUPLOTEPEG EKTIUNGELS TOL dlevepYNONKay NToV Yo TNV ektipnon g {nuiag amopeioong
daveimv Kol omoutnoev Kabdg Kot yioo T dvvotdtnTe avaKTnong G avaBoiAopevng
(POPOAOYIKNG OAiTNONG.

—0 (S 8. 25,(5 & e

Ot AoyoTIKEG 0pYEC TOL ekTifeviol KOTOTEP® €xovv epapuocbel pe ovvémeln ywo OAEC TIG
TEPLOG0VG TTOV TOUPOVCIALOVTOL GE AVTES TIG OIKOVOUIKES KATAGTAGELC.

Ot doyiotikég apyég Exovv epappocbel pe cuvémela amd Oheg Tig etarpeieg tov Opilov.

=> G ,0 " 0,0#

(i) Ovyarpixés

Ouyatpikég opilovtan eketveg ot etaupeieg mov eAéyyovtor amd v Tpanela. 'EAeyyog
vrhpyer O6tov mn Tpamela €xer v efovoia, Aauecoa 1 EUuEcd, Vo OlOIKEL TIG
YPNUATOOUKOVOLUKEC KO AEITOVPYIKEG TOAITIKEG HOC OVIOTNTOC LE OKOmO TNV
enitevén opélovg amod TIC SPASTNPLOTNTEG TNG.

(ii) 2vvoedeuéves emyelpnoeEls

YUvOedEEVEG EMIYEIPNOELS €tvonl ekelveg o1 etoupeieg otig omoieg o Oudog aokel
OTUOVTIKY] EMPPOT], GAAE Oyl €leyyo, €Ml TOV YPNUOTOOIKOVOLIKMY KOl AELTOLPYIKMOV
TOMTIKOV TovG. Ot EVOTTOUEVES OIKOVOUIKES KOTAOTAGELG TEPIAAUPAVOLY TNV avaAoYia
Tov Ouilov enti v avayvopishéviav kepdmv Kot {NUov Tov cuviedepévav PACEL TNG
HeBd00v ¢ KaBapng BEomg, amd TV Nuepopnvia EvopéEng TG SNUAVTIKIG EMPPONS LEXPL
v nuepopnvia awong e Otov n avoroyio tov npidv tov Opidov vrepPaivel ™
AoyloTiK o&lo TG CUUUETOYNG €Ml TNG CLVOEdEUEVMC, N AOYIoTIK) oflo LEIdVETOL GTO
LUMOEV KO TOWEL 1] AVOYVOPLOT) TEPOLTEP® LNadV, TANV TG €ktaong oty onoia o Optkog
£YEL ONUIOVPYNOEL VITOYPENDCELG OYETILOUEVES LIE TI| CLUVOESEUEV.

6
(Zvvépeia)
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(iii) Eraupeia 101600 oKomov

Etoupeiec €10cod okomol etvor etaipeieg mov cvomBnkav yioo v emitevén evog
GUYKEKPIEVOL OKOTOU ONMC Yo TNV TITAOTOINGT OTEYUOSTIKOV Oaveimv 1 ALY
TEPLOVGIOKMV oTOLEIMY. Ol OIKOVOUIKEG KOTOOTACEIS TMV ETULPEIDV EOIKOD GKOTOD
ePAOUPAVOVTOL OTIC EVOTOMNUEVEG  OTKOVOLUKEG KOTAGTAGELG OTOV 1 OLCI0 TNG GYEONG
pe tov Opido vrodnidmvel 0Tt 0 Opidog eAEyyet TV eTaipeio £101K0D GKOTOD.

(iv) 2ovoailayés amalelpoueves Katd Ty Evomoinon

Ta. evdoetarpikd VITOAOITA KO Ol GUVOAANYEG OVALESH OTIC ETALPEIEG TOV OpAOL KOBMG
KoL TOL [N TPayHoTomom0évta KEPON TOL TPOKVTTOLY OO OTEC, amaAsipovTonl KaTd T
oLVTOEN TOV EVOTOUUEVOV OTKOVOUIK®V KOTAOTACE®V. Ta k€PN amd cuvorhoyéc pe
GUVOEDENEVEG KOl OO KOWVOU EAEYYOUEVES ETONPEIEG AmUAEIPOVTOL, HEYXPL TV EKTOGCT] TNG
oovppeToyng Tov Opidov og awtég. Ta pn mpaypatonombévia KEPSN oL TPOKOTTOLY AN
GUVOANOYEG e CULVOEOEUEVEG EMLYEIPNCELS OTOAEIPOVTOL EVAVTL TV EMEVOVCEWV GE
ouvoedepévec. O un paypoatomombeices {nuég amaAeipovton katd tov id10 TpOmo e Tol
un mpayuotonomdévio kEPON, oto Pabud mov dgv vmdpyovv evdeifelg v omod
oploTIKN omopeimon aiag, kor omoTe 1 PETAPOAN otV €VA0YT aélo KoToympEiTal 6To
OTOTELEG L.

- " . 28#, 58" "8 §,

Ot cuvolhayég oe E€va VOUIGLOTO LETATPETOVTOL LE TN GUVOAACYUATIKY 1COTIO TOL 1oYOEL
KaTd TV Nuepounvial TS GuVOAAAYNG. Tao ¥PNUOTIKE TEPLOVGLUKH CTOLYEL KOl 0L VITOYPEMGELS
oe £évo vOlIoUO KOTA TNV MUEPOUNVICL TOL 1GO0AOYIoUOD, peTaTpémovial o Evpd pe
GUVOAAQYLOTIKN 1G0T IOV 1o)0EL KOTd TV MHepoprnvia ovth. Ot GuvoAlayHaTIKES S10POPES
OV TPOKOTTOLV OO TN UETOTPOM| KOUTOY®POOVIOL OTIV  KOTACTOGT  AOYOPIGHOV
omoteAeopudtov.  To un ypnuotikd meprovolokd ototyeion Tov Evepyntikold kol tov
Ymoype®oemv, OMOTYLOVIOL UE TIS THEC TOV EEVOV VOMUGUATOV Tov {oyvav KoTd Tnv
NUEPOUNVIO TNG OPYIKNG OVOYVMDPIONG TOVG, EKTOG otd TIC KOATNYOPIEC T®V UN YPMNUOTIKOV
TEPLOVCLOKMY CTOLEI®V TOL OMOTHMVTOL € gOA0YeG aiec. TtV TEPIMT®OON ALTH Ol
GUVOAAQYLOTIKEG OLPOPEG OMOTEAOVY UEPOG TOV KEPO®V M (NUIOV omtd TN HETOPOA TNG
gvAhoyNg a&log Kot KataypoHVTaL GTO OTOTELEGLOTA.

1,/ $&/ (8"

To écoda kar to €€odo Omd TOKOVC KATUY®POUVTAL GTNV KOTACTOON AOYOPLOGLOV
omotelecudtov pe PBdon t péBodo Tov TPayHOTIKOD £miToKiov. To MPAyHATIKO €MITOKIO
glvar exeivo 10 omoio mPoeLoPAel TIC EKTIUMUEVEG LEAAOVTIKEG TANPOUEG Kol EIGTPAEELC
KB’ OAN TNV TPOGIOKMOUEVN SLAPKELN {ONG TOV YPNUATOOIKOVOUIKOD PEGOV. To TpaypatiKd
eMTOKIO VIOAOYILeTOL OTNV OPYIKN] CVOYVOPIOT] TOL YPTLOTOOIKOVOUIKOD HEGOL KOt
avobewpeitar oy cvvéyela. O VTOAOYIGHOC TOL TPAYUATIKOD EMITOKIOV TEPIAAUPAVEL TOL
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£€€0d0 cUVOALAYNC, TIC OUOPBEG TOV TANPAOVOVTAL 1| ELGTPATTOVTOL KOl TNV ATOGRECT] TUYOV
mocd vTd 1| VIEP TO APTIO.

1,/ 8 0 , # § 47 § #

To éco0da kot é€0da amd mpounbelec mov GLUVOEOVTOL LE TO TPAYUATIKO EMITOKIO €VOG
YPNUATOOUKOVOLUKOD HEGOV TEPIAUUPAVOVTAL GTNV ETUETPTON TOV TPAYLATIKOD EMLTOKIOV.
To vworoma £000a Kot €000 KATOY®POLVTOL KOTE TO YPOVO TOV Ol GYETIKEC VINPECIES
TOPEYOVTOL.

+ 7 (& (%0 (§$ ™ §*> 5=»

To KaBopd amoTEAEGLOTO YPTLLOTOOIKOVOULK®OY TTpdEemy mepthapdvouy to KEPOT KOl TIC
{nuiec amd Vv amotiunon oty evAoyn afio Tov EUTOPIKOD YoPTOPLANKiOL (pEeToyé,
oLOAOYO, TAPAY®YO KAT), To. KEPON Kol TIG (NHEG TOV Topoydywoy Tov aviiotafuilovv tov
KivOuvo EMITOKIOV HEPOLG TOL YUPTOPLANKIOV TOV GTEYUCSTIK®YV Ooveimv kabmdg Kol Tnv
amotipnon Teov Wwiov tav (avtiotafulopevov) daveiov (AoyloTikn avTioTtadong evAoyng
o&lag), Kot Tig TVYXOV VIAPYOLGEG CLVOAANYLOTIKES OLOPOPES.

»0C ., (

Ta €6000 amd PEPIGLOTA KATAX®OPOOVTOL GTO AOYUPLICUO OMOTEAEGUATOV OTOV TOPEXETUL
70 dkaimpa Yo, TV glompadn Tov.

Cs§,7*,

O TAnpopéc Aettovpyikav pcbmoewv yivoviol pe faon v gvbeia péBodo otn didpkela
g picbwong.

O Ohog a&oroyel kot e&etdlel edv o ocvpPaon etvon 1 eumepiéyetl picbmwon Paciopevn
mévto otV ovoia g ekdotote ovuPacnc. H dwdikacio aloldynong efetdlel edv 1
eKmApwo og cvppoong e€aptdtor omd Ty xpHon evOg TEPLOVCIOKOD GTOLXEIOV KoL €AV 1
ovuPaon ekyopet dikaiwpo ¥proTNG TOL GVYKEKPILEVOL TEPLOVGLUKOD GTOLYEIOV.

DJ S #T# §, 77 (44
HO (/7 (§&# §,7*, $#
Ot ovpPdoeig picBwong oand tig omoieg mpokvmtel 6t1 0 Opdog datnpel dhovg TOLG
kivouvoug kol Ta 0PéAN TV oTtoweiov mov  ekpucBovovtal, yapoktnpilovior g
YPTLOTOSOTIKES IMGOMCELS.

O Ohog pe otoryeia 31 Askepfpiov 2008 dev datnpel og piobwtig ebaooelg ot omoieg Ha
YOPOKTNPILOVTAY YPTLOTOSOTIKES.
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Ot ovuPacelg picbmong ototyeiov omd TIC omoieg TPOKHTTEL OTL 0 ekUIcHOTAG dtatnpel Eva
ONUOVTIKO HEPOG amd TOVG KIVOUVOUG Kol TO OQEAN Yopaktnpilovial ®¢ AETOLPYIKEG
piofmocelg. To ovvoro TtV KATOPAALOUEVOYV GOOUATOV UETAPEPETAL OTIV KOTAGTAON
OTOTEAECUATOV GTNV KT yopia YevVikd d1oknTikd ££0da Katd v didpkelo ¢ Hobwong.
e mepintmon mov po oouPaoct dtakonel wpwv amd v cvuPatiki nuepounvia ANENG e, M
omolnuiowon mov KotafdiieTor otov ekKpcoT avayvopiletor g ££0d0 T mEPI0d0 TOL
dlokomTeTon 1 GVUPacT.

G)JS. #™# 8,77 (4
HO (/7 (S8 $,7%, $#

Ot ovpPdoelg picBwong amd TIC omoieg TPOKVMTEL OTL Ol KIVOLVOL KOl TO, OQEAN T®V
otolelov mov ekobovovtor  peToeépovion  otov  picBoth, yopoaktnpilovtol  ©¢
APNUATOd0TIKEG HoBdoelc. To cuvoAlkd mocd twv ebopdtwv mov mpoPiénetal ond v
picbwon ametkoviletor o¢ amaitnon oty KoTnyopio dGveln Kol OmOITNOES KOTO TEAATMV.
Ov swonpdéelg tov obopdtov peiwvovy Ty anaitnon ond pobopota. To de
YPTLOTOOIKOVOUIKA £5000. TOL TPOKVTTOLY 0t TNV picBwon avayvopilovtaol pe v uébodo
Tov Ogdovdevpévev. Ot omortioslg and  ypnuatodotikég picBmoelg e€etdlovrol yio
amopeimon g a&iag Toug COUPMVA [IE TOVG KAVOVEG KOl TIG S10dIKAGIES TOV 1GYHOLV Y10, TA
SAvELDL KO OTATHOELS KATH TEAATDV.

18C 28 &# $,7*, $#0

Ot ovpPdoeig picbmong and Tig omoieg TPOKVTTEL OTL 0 eKUIGHOTNAG SlaTnPeEl ONUOVTIKO
UEPOG amd TOVG KIVOUVOLG KOl TOL OPEAT] TV GTOLXEI®MV OV eKpcOmvovTat, yapoxtnpiloviot
®G AEITOVPYIKEG.

O Ouhog pe otoyeion 31 Aekepfpiov 2008 oev dwtnpel piobmdoelg ot omoieg Oa
yopoakTnpifovtay AEITOVPYIKES.

K8 #§, /4 (#

O (OpOC ELGOONIOTOG GTO, ATOTEAECUATO XPT|OTG OTOTEAEITOL OO TO POPO TG TPEYOVLGOGC
¥pPAoNg Kot amd Tov avaPordopevo @opo. O @opog elcodnuatog avayvopiletor ot
OTOTEAECUATO YPNONG EKTOG Ko av oyeTiletal pe otoyyeia mov avayvopifovrol angvbeiog
otV kabapn Béomn ondte kal avayvopiletar oty kabopr BEon.
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7>

S0 B (TS0 s (L,

O @6pog G TPEYOLCOC YPNONS €ivol M OVOUEVOLEVN (POPOAOYIKY] VTOYPEMOY| €M TOV
POPOAOYNTEOD ELCOONILATOG, YPTCLLUOTOIDOVIAS TOVE 10YVOVIES (POPOAOYIKOVS GUVTEAECTEC
KOl OTOOONTOTE  GVOTPOGOPUOYT) 7OV  0QOPA  (QPOPOAOYIKN) VROYPEWON TapeEABOLGmY
YPNCEWDV.

O avaforiopevoc @oOpoc vmoAoyiletow pe T HEBOdO TOL 1oO0AOYIoUOV, Pdosl TV
TPOCHPIVAOV  dlopopdV ol omoieg mpokOITOLY petald TG AoywoTikhg aflag TV
TEPLOVCIOKDY OTOLXEIMV KOl TOV VTOYPEMCEMY OV TEPIAAUPAVOVIOL OTIS EVOTOINUEVES
OIKOVOUIKES KATAOTACELG KOl TNG POPOLOYIKNG a&lag OV OmodidETOL GE QLTA GUUPOVOL LE TN
eoporoyikny vopobesia. [ Tic axdlovbec mpocwpvéc dwopopéc dev  vroioyileTon
avaPoAAOUEVOS QOPOG: VTEPASi. OO CLYYMVELGT TOV OEV EKTIMIEL Y10, (POPOAOYIKOVC
OKOTOVG, M OPYIKN OVOYVOPLST TEPLOVCLOKDV OTOEIOV 1 VLTOYPEDCEWV TOV OV
emmpedlovv TIg AoyloTkéG M QOporoyiKeéS dtoeopés. T Ttov TPOGOOPIGUO NG
ovoBaALOLEVIIC POPOAOYING XPMOILOTOLOVVTOL Ol BECTIGLEVOL POPOAOYIKOL GLVTEAEGTEG ) OL
@OpoAOYIKOlL GLVTEAECTEG TOL €yovv Beomiotel KOTA TNV MuEpounvia ovvtaéng TOL
1GOAOYIGLOD KOl EYOVV EQAPUOYN O PETOYEVEGTEPT TLEPOUN VML

H avaBoailopevn @oporoyikn amaitnon avayvopiletar pévo otn mepimtoon mov givol
mOaVOV TO PEAMAOVTIKG (@opoAoyntén KEPON VO €ivol €mOpKN YL TO GUUYNPICUO TOV
TPOsOPVAOV dtapopdv. H avaforidpevn @oporoyiki omaitnon HEIDMVETOL GE TEPIMTMOON
7ov givorl Thavov va unv apoypatoroindei 1o popoAoykd 6QEAOC.

[Ip6cbetor POPOL E1GOOMUATOG TOV TPOKLITOLY OO OVOUN LEPICUATMOV KATOYWOPOVVTOL
otov 1010 ¥pdvo Tov avayvmpiletol 1 VIOYPEDGCT TANPMUNG TOV CYETIKOV UEPICUATOV.

HO ( § " § ,(% " 208 3 § 70¢ 3

(i) Avayvopion

O Owog avayvopilel apykd to ddvelo Kol AmoUTNOELS, TI KATABESELS, TOVE MOTOTIKOVS
TITAOVG KOl TOL OAVELN HEIOUEVNC €E00QAAIONG TV MUepounvia mov dnovpyodvtal. Ta
VITOAOLTO, YPTLLOTOOIKOVOLKE GTOtYEl0 EvEPYNTIKOV Ko TalfnTikod avoyvopilovtol Katd tnv
nuepopnvia Tov 0 Oplog yivel pEAOG TV CUUPATIKOV OpOV TOV LEGHV QUTAOV.

(ii) Ilavon avayvaopions

O Ophog TowEL TNV OVOYVAOPLOTN EVOG YPTLOTOOIKOVOULKOD UEGOV OO TNV OTIYUN 7OV
Afyouv 1o Swkaiopo vo Aapfavel €l6poég 1 amd T otyun mov o Opdog €xel PeTapEPEL TaL
Skad Ut EIGTPAENG LECH GUVOALOYNG TOV TO UEYOADTEPO TOGOGTO TOL KIVODVOL KOl TOL
0QEAOVG GO TNV KATOYY] TOV YPNLOTOOIKOVOLLKOU HEGOL £Y0VV LETOPEPDEL.

Mo ¥pPNUATOOKOVOLIKT] VTTOYPEMOT SLOYPAPETOL OTOV Ol CUUPATIKES VTOYPEDCELS ATYOLV
aKvpmvovTol 1) EaleipovTal.

10
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O Ophog mpoPaivel 6e cuVOALAYEC OOV PETAPEPEL TEPLOVCIOKA GTOLYEID TOL AVAYVOPICE
GTOV IGOAOYIGHO aAAG dtatnpel Eva T0GOGTO 1 TO GHVOAD TV KIVOLVMV 1] TMV 0OPEADY TOVG,.
Edv 10 ohvoro M éva onuavtikd pépog TV Kvdbvemv 1 omd Ta 0PEAT Kpatnbovv, Tote Ta
LETAPEPOUEVO, OTOLYEIDL OgV OlaypdpovTal amd TOV 160A0YIoHO. Tétown mapadeiypota
GUVOAAAY®V OTOTEAOVV Ol GUUPOVIEG ETOVAYOPAS YPEOYPAP®V.

(iii) Zopynpiopog

Ta ¥pPNUATOOIKOVOIKG TEPIOVGLOKG OTOLXEIN KOl Ol VTOYPEDNCELS GLUYMEIfovTal Kol TO
kaBapd mocd omewovileTal GTIC OIKOVOUKEG KOTAOTAGES HOVO OTav LEAPYEL VOULKO
SKai®pa Y100 CLUYNEIGUO TOV KOTAYOPNUEVOV TOGHV Kol TOVTHYPOVA LITAPYEL 1| TPOOEST
Yo T0 CVUYNPIOUO awTd. Ta €c0da Kot Ta €000 pmopohv va epeavicBoblv GUUYNPIGTIKA
OG OTOTELECUO HOG OHOOIKNG CUVOALAYNG OHOIOV TPAEE®MY OTMG OTIS TPAEEIS EUMOPIKNIG
EKUETAAAEVGONG N OTAV AVTO EMTPENETOL AOYIGTIKA.

(iv) Métpyon kabapnyg Tiufs KTIong

H xaBapn T KTHomg evog ypMULOTOOTKOVOUIKOD GTOXEIOL evepyNnTiKoD 1 TadnTikov gival
TO OGO 7OV APYIKA avayvepiletal Guv 1 TANV TNV GLCCOPEUEVT] OTOGPEST TNG SLUPOPAC
HETOED TOV OGOV TOV OPYIKG avoryvepileTor Kot Tov mocov mov Ba wpokhyel oty ANEn
pelov TV TuYOV OTOUEI®ON, PN OLOTOUDVTAG TO TPAYLATIKO EMLTOKIO.

(v)  Apxés emuétpnons ts evioyns aciag

H gbhoyn aia T@v ypnHaTtooIKoVOUK®Y HEGOV Paciletal 6TNV YPNUATICTPLOKT T TOVG
Yo To LEGO eKElva OV dmpaypoTeEvovVTOL og gvepyeic ayopés. o Ta vwoOloma péca
gvhoyn o&la vmoloyileton pe T YpNON HOVIEA®V OMOTIUNONG ONMG 1 TEYVIKN TNG
poeOpAnong Tov Tapokov podv. O Outhog ypnollomoiel HOVTEAD ATOTIUNONG 7OV
YPTCULOTOLOVVTOL TTOVTOV Y10 TO, KOWE KOl OTAG YPTMUOTOOIKOVOMIKE HEGO OTMG Yo TIC
ovuPdoelg avTaAAayfg EMLTOKIWV, TO OIKOIMLLOTO TPOOIPESTG KAT.

TI'a mowo obvBeta péoca o Opiog ypnowomoiel GAAovg TOmove mov otnpilovial og
TOPUUETPOVG TTOV TTNYALOVV A0 YPTUATIOTPLOKES TLLES.

i) Amoucioon aliog

O Ouhog a&oroyel kaBe nuepounvio 1IGOAOYIGHOD EGV VITAPYOVY AVTIKEUEVIKEG EVOEIEEIC
OTL VPICTOTUL OTOUEIMON TOV YPNUATOOIKOVOUIKDV HECHOV TOL OV EUPUVILOVTOL OE EVAOYEC
a&ieg. Ta ypnuatootkovopkd ototyeio evepyntikod Tov Ouilov Bempovviol amopelpéva
€0V VITAPYOVV AVTIKEEVIKEG EVOEIEEIS MG AMOTEAEGLLO EVOG 1| TEPLOCOTEPMV YEYOVOT®V LETA
TNV OPYIKN OVOYyVMOPLIoN TOV HEGOVL KOl aVTEG Ol EVOEIEELS ExouV emdPAOT] OTIC LEAAOVTIKES
TOUELOKEG POEC KOL LITOPOVV VO VTTOAOYIGTOVV UE aELOTIGTO TPOTO.

11
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O Oprog vroroyilel TV amOUEIMON YIOL CUYKEKPIUEVO YPTLLOTOOIKOVOLLKE LEGO KOl GE
eninedo yopropuvrakiovn. O Outloc mpoPaivoviag oe €heyyo amopeioong a&toloyel Katd
TEPIMTOON €AV VEIGTAVTOL AVTIKEIUEVIKEG EVOEIEEIG OmOUEIONG Yot OGVELD KO OTOLTHGELS
OMNUOVTIKOD DYOVG KOl KOTO TEPIMTMOT 1 GUVOAMKE Yo avTd Tov dgv a&lOAOYOVVTOL O
OTOUIKO EMimed0 ¢ onuoviikd. Edv kotd tov éleyyo omopeimong yuo TG OTOUKA
e€etalOeveg TEPIMTOGELS OV TPOKVTTEL AVTIKEWEVIKY] EvOelEn {nuiog TOTE Ol AmaLToELg
oVTEC ovumepLOUPAVOVTOL OE OUAOEC LLE TOPOLOLO YOPOKTNPIOTIKA TICTMOTIKOD KIVOUVOU
Kot agloloyodvtal GVAAOYIKE. Ol TEPITTAOGEIS TOV AELOAOYOVVTOL GE OTOMKO EMIMEDO KOl
npokvTTel {npia amopeiwong 6ev GLUTEPIAAUPAVOVTOL OTIG OLUOOTOUNIEVEG 0ELOAOYTOELS.
Ta  ypnuoTOOUKOVOUIKA HEGO 7OV Oev  Bempoldviol oNUOVIIKE OMadOTOloVVTOL OF
YOPTOPLAGKLO LLE TOPOUOLOL YOPAKTIPIOTIKE KIVODVO.

Q¢ avtikelpevikég evoeilelg amopeimong Bempovvial onuavtikd otoryeion mov Epyoviol g
yvaon tov Opidov Kot a@opodV GNUOVTIKEC OVGKOAIEC GTNV OWKOVOWIKT KATAGTHGCY] TOL
operéTn, Topaficon TV Opwv piog couPaong pe omotédesuo TV kabvotéprnon N TNV
afétnon mTAnpoung xpeoAvciov | TOK®V, £&viaén TOV TOTOVYOL G€ KaBeoTdg pvOong
AOY® oKovopkng dvoyépelog pe emaybéotepovg Yo tov Opho 6povg oe oyéom pe TNV
apyKn ocvpfacmn, woyvpr THUVOTNTA OTL 0 TICTOVYOG 0JEVEL 0 TTMYEVON 1| Ba evtaybel og
KOOEGTOC 0IKOVOULKTG avadidpOpmong KAT.

Mo v extipmon oamopeiwong oe eminedo yapropuAiaxkiov o Ouilog ypnolomotlel
oTaTIoTiKEG peBodoloyieg yio v mbavotnta {nuiog, to mBavo ypdvo giompoaéng Kot TV
{nuio Tov £xel VTOGTEL TPOGOPUOCUEVO YO TNV EKTIUNGOT NG Al0iKNGONG GTO KATA TOGO Ol
VILAPYOVGES OLKOVOULKEG GLVONKEG KOl 01 cuvOnKeg daveloHoD elvar TETOlEG TOV 1| TEAIKN
Onuia va glvor mapomdve 1 Ayotepo omd 10 omoTéAESHO NG AE0AOYNONG 10TOPIK®Y
otoyeiov. Tivetar cvvnboc chykpion tov TPayuaTiK®v (MUi®V HE TOVG GUVIEAECTES
Inuiov N aroielog kot v mbavotta giompadng yuo va dwomotwbel av eivar a&iomioroa.

To moc6 g amopeimong vroAoyileTar g M doeopd Peta&d TG AoYoTIKnG a&lag Ko NG
TopoVoas a&log TOV EKTYHMUEVOV TOUOKOV podv TpoefopAnuéveg pe Pdorn to apykod
mpaypatikd emtoko. H hoyotikn a&lo tov meplouclokod GTOLEloV HELMVETOL HEGM TNG
YPNOLLOTOINoNG EVOG AOYOPLaoLoD TTPOPAeYNS Kol To Tocd ¢ (nuiog avayvopileTor ota
OTOTEAEGUATO.

Av og petayevéotepn mepiodo, 10 OGO NG amopeioong peimbel ko n peioon pmopel va
oLVOEDEl e aVTIKEEVIKA YEYOVOTO, TOL GLVEPTCOV LETA TNV OVOYVAOPIST TNG OTOUEI®ONG,
N omoueimon mov eixe MO avayvopiebel avtihoyiletar €vavilt Tov AOYOPlLIGHOD TNG
mpdPAeymc. To mocd avtiloyiletor HECH TOV OMOTEAECUATOV.

Avtifeta 1 avdxtnon g gvAoyng a&log evOg YPMLOTOOIKOVOUIKOD HEGOL OV  €)EL
amouelmBel kat eival oto drabéoipo Tpog TdAnon Tnyaivel amevbeiog oty Kabapn BEom.
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§ /8 78,8 sC § 5, /3"

T oxomol¢ KaTaPTICEWG TNG KATOOTAGEMS TOUIOKAOY PODY TO, TOLLOKH O00EG10 Kot T
TOULOKA 16000VoUe TEPAaBavouy Ta voéAouto tapeiov, Tig katabéoelg otig Kevipikég
Tpaneleg kau T Ppoyvnpobdecpec emevodoEI VYNANG PEVCTOTNTOS U ANEELS UEXPL TPLDV
UNVOV oL 1 LeTaforn oty gvAoyn o&ia Bo glval aoHavIN Kol ¥pNCILOTO0VVTOL OO TV
Atoixnon yuo KGAvyr Bpoyurpofecoy VTOYPEDCEWDY.

To tapokd dwabéota ko Tapakd 1wodbvapa anstkovifoviat o€ agio KTong.

HO (8§ " § &, $4¢ (.. ,Of

®ecwpodvtar T pEGO TOv 0 OUIAOG KOTEYEL TPAOTIOTOC Y10 OKOTOLG OTOKTNGONG
Bpoyvmpoecumv kepdmv.

To ¥pNUOTOOIKOVOUIKE HEGO EUTOPIKNG EKUETAAAELONG avayvmpiloviol GTOV 1GOAOYIoUO
OPYIKA KOl LETAYEVESTEPO GTNV €DAOYT aial TOVG KOl TO ££000 GUVOAAAYG KATAYMPOLVTOL
ota anoteAécpata. OAeg ot peTaforéc otnv gvAoyN afia aVTOV TOV UEGHY KATOYM®POLVTAL
OTO OTOTELECLLOTA YPTLOTOOIKOVOULK®V TPAEEWDY GTNV KUTAGTOCT] ATOTEAEGLLATOV.

r 272 %0 ($§ " § &, §.25,04 "G,(7 8,04

O Ouhog, o TOpAymYo TOL KATEYEL TO PNCUOTOLEL Y10 GKOTOVG Ppayvmpofesov KEPSOVG
N vy va avtiotadpioel GAlo xpNUOTOOTKOVOULKA HEGO EUTOPLKNG eKpeTdALeVoG. O Ophog
YPNOUOTOLEL EMioNC TOPAY®YA Y10 GKOTOVG AOYIGTIKNG avTioTdOone onwg opiletal amd 1o
AAII 39.

Ot petoPoréc oty €bhoyn aflo TOV TOPAYOY®OV KOTOY®POVVIONL GTO OTOTEAEGLOTO
YPTLOTOOIKOVOUIK®VY TPAEEDY GTNV KOTAGTOCT] ATOTEAEGLLATOV.

Ta mapdyoya Tpoidvta ivar copPforaio Tov omoimv 1 a&io TPOKLTTEL O EVO TPMOTOYEVEG
YPTLOTOOIKOVOUIKO  (VLTTOKEIUEVO) HECO, OT®MG METOYEC, OUOAOYd, OGVEW, CLVOALAYLO,
gumopedpoTo Kol Ogikteg opyovoupévev ypnuatayopdv. H oafla tov moapaydyov
SO PPOVETAL ALESH AT TNV 050 TOV TPOTOYEVAV VPLOTAUEVOV VITOKEILEVOV HECWV.

Ta Topdymyo YPMUOTOOIKOVOUIKA HEGO TOV EVOMUOTOVOVTOL OTIC gpyaciec tov Opilov
givar to IlpoBecpokd ovuPoroie (Forward Contracts), Melhoviikd Zopporoio 1M
Sopporiato Merlovtiknig ExmAfpwong (Future contracts), Ilpoapéoeig Sucoimpdtmv
(Options), AvtaArayéc (Swaps), Atkoaumdpato avdtatov | Méyietov emttokiov (CAPS).

To Tapdywyo ypnuaTookovoukd péoa epeovifovtal ota teplovctlakd otoryeior Tov Opilov
otav eival mpog OPEAOC TNG KOU OTIC VLAOYPEMCELS OTOV gival TPog OQEAOC T®V
avtiovpforiopévov. Ta Tapdymya dStoapopemdvovial oty €0A0YN aéio TOVg HEGH TIUOV TOL
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Aoppdvovtor and TIHEG YPNUATICTNPLOKDY 0YOPdV, SOTPOYHATEVTEG TOPOYDYWOV, LOVTEAL
TPOEEOPANONG TOUELKDY PODV KoL OO LOVTEAN OTOTIUNONE OIKOIOUAT®V TPOAIPESNC.
TTopdywya to omoia sivol EVEOUOTOUEVE GE GAAN YPMIATOOIKOVOLUKA HEGO dtoympilovtal
ond 10 KOpo ovuPdraio pe TV TpobmOBeon OTL TG OWKOVOMKE OEOOUEVO KOl TO.
YOPOKTNPIOTIKA KIVOOUVOL OV GUVOEOVTOL AUESO LE TO KOPLO GUUPOANI0, OTL TANPOLV TOV
0pPIGUO TOV TOPOUYDYOV, TO KLpimg cuufoiato dev amotipdtol otny gvioyn a&io Kot To Un
mpaypatomolfévra k€PN N {nuiec mov TPOKOHTTOLV OEV TPOGUETPAOVIOL GTNV KATAGTOOT
OTOTEAECUATOV.

O Owiog oto TAaiclo TG oTPOTNYIKN SoyElPIoNG KIVOOVOV TV TEPIOVCIOKAOV GTOLXEIMV
KOl VTOYPEDGEDY TOV TPOKLITOLV OO TIG OOKVUAVOEL TV EMITOKIMV, GUVOAANYULOTIKMV
ICOTIUIDOV Kol TPOOECHIOKOV GUVOAAAY®DV dlevepyel TpAEelg o mapdywyd Pe oKOmd TNV
OLKOVOUIKT] OVTIOTAOION, TTOVL €V EUTINTEL GTNV AOYIGTIKY| OVTIGTAOIONS GUUPUTAG LE TOVG
kavoveg Tov ATLX.IT ko avipetoniloviol cov mopdymyd ToV EUTOPIKOD YOPTOPUANKIOD
Y10, GKOTOVG GLUVOAAUYTC.

Emumiéov o Opihog oto mhaicto g dtoyeiplong Kivohvmv TmV TEPLOVCLUKAOV GTOLYEIMV TOV
TPOKOTTOVY amO TIG OOKVUAVOELG TV EMLTOKIOV dlEVEPYEL TPALEIC 0 TAPAY®OYO LE GKOTO
v Aoyotikny oviiotdduon. Ot GUYKEKPIUEVEG GUVOAAAYEG KOTOY®POOVIOL EITE ®C
ouvaAhayég avTioTabuong evioyng a&log €ite ¢ cLVOAAOYEG OVTIOTAOUIONG TOUELNK®DY
pomv, He TNV TMPoUTOOeon OTL KOAVTTOLV GUYKEKPIUEVO KPLTHPLOL  OVOYVAOPIONG
avtiotaduong. Ta kpiipia wov 0éter n Tpamelo eivar n tekpnpiwon g cuVaALAYNG OC®V
apopd o) 10 péco oavtotdduiong B) to ovtiotabulopevo otoyyEio Y) TO GKOTO TNG
avTiotddpong d) g oyéong petad Tov péEcov avtioTdbuiong Kot Tov avtiotaduilopevov
LLEGOV.

“(6,( 78,0 3. 204 5 #

Me v AOYIOTIKN ovTIoTAOMoNg g €vAoyng a&lag &vOg YPTLOTOOIKOVOUIKOD UEGOL
emtuyydvetar n eEovdetépwon g HeTafoing tng evioyng a&iog tov avtictadulopevov
GTOKEIOL AOY® TNG EMIOPACTG EVOG 1] TEPIOCOTEPOV KIVODVAOV TTOL avTioTadpuilovral.

H petoPorn g oiog tov péoov avtiotabuong kot 1 petafoin ¢ aflag tov
ovtiotafulouevov otoryeiov mov o@eidetor oTovg Kvdvvovg mov aviiotabuilovral,
ovoyvopilovtol 6To OmOTEAEGUHO YPNOEWS. XTIC TMEPMTMGEL, OLOUKOTNG TNG OYECEWMS
avTiotddpong, to  ovTiotaflopeve YPNUATOOIKOVOMIKG HEGO OTOTIUOVIOL €K VEOL,
GOUE®VO L TOVG KAVOVEG TTOV 16XVOLV Y10 TNV KOTNYopio amotipnong oty onoio &xovv
tagvoundei. Edikotepa yio To TOKOQOPO. YPTUATOOIKOVOLIKE HECH, TO GUVOAIKO TOGO TNG
UETOPOANG NG 0EIOC TOLG MOV AVTIGTOLXEL OTO YPOVIKO OACTNUO 1OYVOG TNG OYECEMC
ovTIoTAOUGNG, amooPEéveTal OTAdIOKA OTA ATOTEAEGLOTA, LEYPL TN ANEN I TNV TOANGCT TOL.
H Tpdnela, pe ypron emtokiokdv mopaydywv (IRSs), avtiotabuilet  kwvddvovg mov
aeoPovV dUVELNKEG VTTOYPEDGCELG KOl dAvELD 6TOOEPOD EMITOKIOL.
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Me v AOYIOTIKY] OVTICTAOMONG TOV YPNUOTOPODMY €VOC YPNUATOOIKOVOLKOD HECOV,
EMTVYYAVETAL 1 LETATPOTY| TV YPNLATOPODV OO KUUOIVOUEVESG GE GTABEPEC.

To omoteleopatikd pépog tng petafoAng e €bAoyng aélag tov HEGOVL aVTIOTAOUIONG
avayvopileton amevbeiag ommv Kobopr ®Ofon, evd To PN OnOTEAECUATIKO HEPOG
avayvopiletor oto amoteAéopoto.  H Aoyiotikn petayeipion tov avtiotabuilopevov
otoyeiov dev petafdrietor.  Asv  ouvvétpeEe  mepimtmorn  €QOPUOYNG  AOYIGTIKNG
OVTIGTAO UGG XPMHLOTOPODYV.

L. 2%# (.., (58(0(#(0# "(5,(7 8,0

Mo va mMnpodvtar Ta Kprtnpla Aoyiotikig avtiotabuong o Ouhog amottel 6Tl Katd TNV
oovayn ¢ oavtotdOuiong kot kaB  OAn T SdpKeEw TNG, EMOEIKVVEL TPAYLOTIKY
OmOTEAECUATIKOTNTA. Mio  ovTiotdfuon  kpivetoar  GKP®G  OMOTEAECUOTIKY  OTav
EMTVYYAVETAL O COUYNPIOUOG TOV HETAPOADY TG €0A0YNG a&lag mov amoppéovy amd Tov
avtiotafuiopevo kivouvo o€ 10606t petaln 80%- 125%. T'a to Adyo avtd o Ouihog Kotd
TN OMuovpyic Hog ovTioTAOUIoNg Kol GE  UETAYEVESTEPEG TEPLOOOVS TPOYUOTOTOLEL
avAOPOUIKODS Kol LEAAOVTIKOVG EAEYYOVG TNG OMOTEAEGUATIKOTNTAG TNG avTioTabmonc. H
OVOTOTEAECUATIKOTNTOL  TNG  OVTIOTAOUIONG — KOTOY®PEITE  OTO  OMOTEAEGLOTOL
YPNHUATOOUKOVOLUK®Y TTPAEEmV.

"5 8 (4, W

Ta ddveln Kol amalTNoES €ivol U TapAy@ya YPNUOTOOIKOVOLIKA TEPIOVCIAKA GTOLYElN UE
TAYIEG 1| TPOGOIOPIGUEVES TANPOUES TO OTolol OV OLOMPAYUATEDOVIOL GE OPYOVMOUEVES
APNUATIOTNPLOKEG ayopéG Kat 0 Ohog dev €xel oKomd Vol To. TOLANGEL AUECO 1] GTO EYYVG
HEALOV.

Emevévoeig ayopoaouéves e v vmoypémon vo TovAndovv ce PeALOVTIKY nuepounvia dev
eUPAVICOVTOL OTIC EVOTOUUEVEG OIWKOVOUIKES kaTooTdoelg Tov Opidov. To moocd mov
TANPOVOVTAL avoyvmpilovTol OTIG AmOITGELS OO TOTOTIKA WOPOLTA 1] 0d TEAATEC.

To ddvela Kot o1 omonTnoelg anetkovifoviatl apykd otnv goioyn o&io Tovg ovv ta ££0dal
oUVOAAOYNG Kot oty ovvéxew o Ouilog ta empetpd omv kabopn TR KINONG
YPNOLOTOIDVTAG TO TPOYUATIKO ETITOKIO.

"/ % 82 ?

To emevovtikd ypedypapa oavayvopilovior apyikd otnv dAoyn a&ia tovg ocvv ta €000
SUVOALOYNG Kol otV ovvéyela ametkovifovtor oviioyo HE TNV TOEWVOUNCT TOLG G
dlaBéaipa Tpog TOANCT 1 KPATOOUEVEG UEYPL TNV ANEN.

Awobéoiua mpogs mwwAnon mEPLOVOLOKG  OTOLYEID, OPOPOVY EMEVOVGELS TOV OEV  EYOLV
TPoKaBopIGUEVO YpoviKO opilovTia dlaKpATNoNG Kot UITOPohV Vo pELGTONTO OOV avd Tioo
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OTIYUN avdAoya Le TiG ovayKeg peuatotntag Tov Ouilov. Ot pn elonyuéveg LETOYEG TOV OEV
umopel va vmoloyioBel gdkora M edroyn afio tovg gppaviCovtal oe afia kmone. Ta
vroloma ototyeio eppavifovral oty €bAoyn aio Tovg.

Ta €0000 0md TOKOVG KATAUXMPOVVTOL GTO ATOTEAECHATA LE BAOT) TO TPOYUOTIKO EMTOKIO.
Ta é00da omd pepiopata tnyoivouv ota amotedéspota étav o Opiog £xel To dikoimpa yio
va 10 gwonpdel. Ot cuvaAlaypotikés Sopopés oe OaBéotiua TPoc TOANON oToryeia
KOTOYMPOLVTUL GTO OMOTEAEGILATO.

O petaforég oty €bhoyn aio avayvopilovior oty kabapn BEon péypt Tov va TovAndel 1
amopelmBel 1 enévovomn 6OV T0 CLGCOPEVUEVO KEPOOG 1 {nuia mov £xel avayvopiebel oty
KaBapn OEom HETAPEPETOL OTA OMOTELEGLOTOL.

Kparodueves uéypt m Anén emevodoeig eivar pun mopdywyo Yp1HLOTOOIKOVOULKE TEPLOVCIAKA
ototyela ue otabepéc N kabopiopéves TANPOUEG Kot cLYKEKPIUEVT ANEN mov o Ophog €xet
v TpdBeon kot T dvvatodTNTo Vo dSloKpaTHoel ¢ T ANEN Toug. Otav o Outiog movinocet
éva onUovTikd apliud Slokpatodpevov €mog T ANEN YPNUOTOOIKOVOUIK®Y TEPIOVCIOKMY
otoyeiov oAOKANPN M Katnyopio Ba  avapopemBel kor Bo  katnyoplomombel oTo
YOPTOPLAGKIO TV O0OEGIILMOV TPOG TAOANGT EXEVOVCEWV.

+(§ §5 .5, 8#

Ta xtipa ka1 o e€omhiopog eppavifetor o alo kTong peiov amooPEcels Kot omopeimon.
H a&lo ktnong teptiapuPavel Somavec TOL GUVOEOVTOL GUECO, LIE TNV OTOKTNGT TOVC.

H damdvn mov av&avet o peAoviikd o@EAN Tov moyiov ototyeiov avédvel v a&io KTHoMg
tov. Ot vdAoUTEG SUMAVES KOTAYWDPOVVTOUL GTO ATOTEAECUATA.

H amdcfeon kataympeitor ota armoteléopata pe faon tn pébodo g otabepng andcoPeong
KaTé TN OUIPKELD TNG OVOUEVOUEVNG oeéMung (ong tovg. Ot «Peltidoelg oe akivnra
TpitOvy  amocPBévovtal 6To UIKPOTEPO YPOVIKO Sldotnua peta&d e oeéAung (ong g
BeAtimong kot g drdpkelog picBwong tov LchHmpévou akiviTov.

H extipdpevn didpketa o@éipune Long tov enimiov Kot tov eEomAopov eivan 5-12 ém. H
oOEéAMUN (oM TeV TEPLOVCIOK®Y oToleimv emaveleTdleTon KOl OvVOTPOGOPUOLETOL EPOCOV
KPIVETOL AvayKoio KOTA TNV NUEPOUNVIN GUHVTAENG TOV OTKOVOLIK®Y KOTAGTAGE®MV.

,* (# §'0C W4, W

Ol doOUOTEG OKWVNTOTOMGELS OPOPOVYV TO AOYICHIKA Tpoypaupote tov Opidov. Ot
onooBéoelg vmoroyilovtar pe Paon ™ SAPKEWL NG OVOUEVOUEVNG OQEMUNG (NG TV
AOYIGLUK®V TTpoYpappdTov, Ty omoia o Outlog €xetl kabopicel ota 3 1.
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'E&oda mov a@popolv TN CLUVTHPNGT TOV TPOYPOUUUATOV AOYICUIKOD avayvmpilovtol 6To
AOYOPLOCUO OTOTEAECUATMV TNG YPNOEWMS TOL TPAYLOTOTOOVVTOL. AvTifeTa, o1 damdveg mTov
BeAtidvouy 1 ETUNKVOVOLY TNV 0TOS0GT TOV TPOYPUUUATOV AOYIGUIKOD TEPAV TOV OPYIKDOV
TEYVIKOV TPOdypap®dVv 1 avtiotoryo o ££000 UETATPOTNG AOYIGUKOD EVOMUOTOVOVTOL
0TO KOOTOG KTNOE®G WHe amopoitntn mpodmdbeon va pmopodv va empetpnbodv pe
a&lomioTtia.

+ (78,8 .2 /™S § §$" &'0#5 ,? .8,0#
,( S

Ot kotaBéoelg, To opoAoylaKd Odvelo Kol To, SAVEWD UEIWHEVNC eEaoPAMONG amoTEAOVY
myEG xpnuatoddtnong yia tov Opro.

O Ouog ovvdmtel CLUHEOVIEG OYOPOV EMEVOLCENV KOl EMAVOTOANCEOV TOV (dlmV
EMEVOVGEMV OE OULYKEKPUEVT UEAALOVTIKY] muepounvia o€ mpocvueovnuévn tn. Ot
EMEVOVGELS TTOL TOLANONKAV e SVUE®VIES emavayopds cvveyilovy va avayvmpilovtol otov
1ooloylopd Kot epeaviCoviol cOUPOVO HEe T AOYIOTIKN oapyn 7ov oyetileTon pe to
TEPLOVGLOKA GTOLYELN Y10l EUTOPIKOVG OKOTOVE 1} vt oL €ivail Stab€cio Tpog TOANCN 1
dwakpatodpeve ot AEN. To tiumpo g mOANoNG TV enevdvcewmv eueoviletolr cav
VIOYPEDMOT GE TOTOTIKA 10PVUATA 1| TEAATEG,

Ot kataBéoel, To opoloyloKkd ddvelo Kot To dAveLn PetdpEVNG eEacpdiong ansikovilovTat
apyKa o goioyeg a&iog kol meptiopufdvouy o €£0000 GUVOALOYNC KOl GTIV GUVEXELD GE
KaBopn TIUN KTHoNG Le fACT TO TPAYUATIKO ETITOKIO.

L SE $#

O mpoPréyelg avayvopilovial otov 16oroyiopd otov o Ophog €xel pio texkpopopevn M
VO TopoHG O VTOYPEMCT MG OTOTEAEGLO YEYOVOT®OV TOPEADOVGOV YPICEDV, TO TOGO TG
VoY PEWONG ivat SuvaTd Vo TPOCIIOPLOTEL AVTIKEIUEVIKE Kot gival mBavi 1 €kpon TOpwv
OV EVOMUATMOVOVV OIKOVOLUKE 0QEAT TPOKELLEVOL VA, SLOKAVOVIGTEL 1] LITOYPE®aT|. Epdcov
T0 OGO NG vroypEwong eival onuoavtikd, n mpoPrleymn Kabopiletar TpoeLoPAmdVToS TIg
OVOIEVOUEVEG TOUIOKES POEC UE EMITOKIO 7OV OVTOVOKAGQ TIG TPEYOLCEG EKTIUNGCELS TNG
ayopdg kot v a&io Tov PRUATOG S10POVIKA.

L Y&# , 2 8 " #
(i) Ipoypouuara kabopiousévwv e16eopnv

O1 VTOYPEDGCELG Y10, EICPOPEG GE TPOYPAUUATO KAOOPIGUEVOV EIGOOPDY avayvmpiloviol og
£€000 oMV KOTAGTUOT AOYOPLOGHOD OTOTEAEGUATOV KATA TO ¥POGVO TNG ONLovpYiog TOVG.
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(i) Ipoypauuara kabopiouévwv Tapoynv

H vmoypéwon tov Oupilov 6cov agopd oTo TPOYPAULOTE KAUOOPIGUEVMDV TOPOYDV
vroAoyiletan Egxwplotd Yo KAOE TPOYPOUUN EKTILAOVIOS TO TOGO TOV UEAAOVIIKOV
TOPOYDV OV SKooHVTOL 0L EpYOLOUEVOL BAGEL TOV VANPESIOV TOL EYOVV TPOGPEPEL GTNV
Tapovoo Kot otTig maperBovoec ypnoeis. Ot mapoyég mpoeoprodvtal doTe Vo KaBopioTel 1
mapovoo a&ior Tovg kol 1 €0Aoyn aflo TOV TEPLOVGLOKAOY GTOLYEI®Y TOL TPOYPALUOTOC
aeopeitat. To emtokio mpoeEdPANoNC eivar T0 €MTOKIO YPEOYPAPOV TOL Anpociov, To
omoia &yovv mepiodo wpipovong mov Tpoceyyilel Tovg Opovg TG voypéwons tov Ouilov. O
VTOAOYIGUOC Olevepyeitan amd aveEApTNTo OVOAOYIOTH] YPNOHOTOLOVTOG TN HEB0dO TNG
TPOPAAAOUEVIG LOVADOG TIOTWOOTG.

Orav o1 mapoyég Pedtidvovtal, 1 avadoyio TG avENong TV TAPOYDV TOL APOPA VINPECIES
oL TopacyEOMKAV 6To TapPeABSV avayvopileton cav ££000 GTO ATOTEAECUATO COUPOVOL [LE
™ otabepn pébodo amdcofeong Omov mepiodog amdcPeong etvar n péon LVIOAEmOUEV
gpyactokn (o1 TV VTOAANA®V.

Ol to avoAoy1oTIKA KEPT Kot {npieg KATa®POOVTOL GTO OTOTEAECUAT.

+? .9

Ta dueca oyetilopevo pe v avénomn Tov UEToYKoL Kepaiaiov Tov Ouilov €£oda,
aQOIPOVVTAL OO TO TPOIOV TG £KO0ONG Kol HELDVOLY 160Toca. Ta. 1ot KepdAaa.

M&  8(

8( §/8 0" # /"8 " $7(7 80

‘Evag apOpog véov mpotummv, TPOTONMOMMCGE®MY TPOTOTOV Kot Jlgpunveiec dgv  Exovv

epopuoyn yu tn xpnon mov Eange v 31 AekepPpiov 2008, kot dev €xovv eQupUOGTEL KATA
TN oOVTOEN OVTOV TOV EVOTOINUEVEOV OTKOVOUIK®Y KOTAGTACEWDV:

To AILX.IL 8 "Toueic Apootnprotitawv” €olyel ™MV «TPOcEyylon ¢ oloiknone oty
mnpopopnon ava topéa. To AILX.IL 8, mov kabioToton VTOYPEMTIKO Y10, TIC OLKOVOLUKEG
kataotdoslg ¢ ypnong 2009 tov Opiiov, Bo omortel aAloyn oV TOPOLGIOGT KOl
YV®OGTOMOINGT  TANPOQOPLDY  KOTA TOHEN PACEL TOV ECOTEPIKOV  OVAPOPOV  TOV
EMCKOTOVVTOL GE TUKTH JoTHOTA atd TNV Avadtartn Atoiknon tov Ouilov, apuddio yio T
MyM amopdoemv e oKomd TNV a&loAdynon g anddoong Kabe Topéa Kol TOV EMUEPIGUO
TOV TOP®V GE OVTOVC.
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To avaBeswpnuévo A.AIL 23 "Koéotn Aaveiopod” apapel tnv duvatdtra €£000moinong tov
KOOTOVG OOVEIGHOD Kol Omottel OO U0, OIKOVOWMIKY OVTOTNTO VO KEQPOANIOTOlEL KOGTN
daveIoHOD Apeco oYeTICOUEVA e TNV OTOKTN G|, KOTOOKELN N TUPAY®YN VOGS TEPLOVGLUKOD
otoyeiov mov mANpel TG TPoHmoBEoeElg WG UEPOG TOV KOGTOVG TOL ototyeiov avtov. To
tpomomompévo A.AIL 23 Ba KoTOGTEL LIOYPEDTIKO YO TIC OIKOVOULKES KOTUOTACELS TNG
xp1iong 2009 tov Opitov.

To avabeswpnuévo A.ALL 1 "lapovaioon twv Owovouikav Karaotaoewv” (2007) gicdyet
TOV OPO «OCLYKEVTIPMTIKA GUVOMKE 5000, TTOVL AVTIITPOCHOTEVEL LETAROAEG 18I0V KEPUAAIDY
KATA TNV OLPKELN LLLOG TEPLOOOV EKTOG EKEIVMV OV 0QEIAOVTAL GE GUVOAANYES LIE 1OLOKTITEG
OV EVEPYOVUV HE TNV 1O10TNTA TOVG O WO0KTNTEG. To CLYKEVIPOTIKA GUVOMKA €600
UTOPOVV VO OTEIKOVIOTOLV &€ite o€ Mo HEHOVOUEVN KATACTACY GULVOAMK®V £600®mV
(ovclaoTikd cLVOVALOVTAG TNV KOTAGTOCT OMOTEAEGUATOV KOl OAEC TIG UM 1OLOKTNOLOKES
petaforég Wimv Keeohoimv o€ U0 KOTAOTOON), 1 O€ KOTAOTOON OMOTEAECUAT®V Kol
Eexymplot] Katdotaor cuvolMkav e66dmv. To avabempnuévo A.AIL 1, 1o omoio kobictaton
VIOYPEMTIKO Y10 TIG EVOTOMNUEVEG OIKOVOUIKEG KATOoTAGES TG ¥pnong 2009 tov Opiiov,
OvVOUEVETOL VO £€YEL  ONUOVTIKEG EMMTOCEC €Nl TOV  EVOTOUMUEVOV  OLKOVOUIKOV
KOTOOTACEMV.

Tpononomoelg oto AAIL 32 — "Xpnuorooikovouurxy Méoa: Ilopovoioon xoar AAIL 1
Hopovoiaon twv Owovoukwv Kotaotaoewv — Awabéaiuo Xpnuotooixovouixs Méoo kou
Yroypewaoeisc mov emépyovior oty Pevotomoinon” amoitel dwbéopua péoa, kot péco mov
EMPAAAOVY GTNV OIKOVOULKT] OVIOTNTO TNV VLIOYPEMCT VO TAPOdMOEL G€ TPiTovV Kot
avoroyio pepidlo v KaBupdV TEPLOVGLOKDY GTOLXEIMV TNG OIKOVOULIKNG ovTOTNTOG LOVO OF
TEPIMTMOOTN PELOTOTOINGCNG, VO ATEIKOVIGTOOV 6Ty Kabapn B€on edv mAnpovviol KATOEG
npodmobéceic. Ot TPOTOTOMCELS, TOV O KOTOGTOOV VTOYPEWTIKEG Y10, TI EVOTOUNUEVEG
OWKOVOUIKEG KaTooTdoelg g ypnong 2009 tov Opilov, e VTOYPEDTIKN OVOIPOUIKY|
EPUPHOYT], OV AVOUEVOVTUL VO EXOVV GNUOVTIKY ETIMTMOON OTIG EVOTOUNUEVEG OUKOVOUIKES
KATOGTACELS.

To oavoBeopnuévo AILX.IL 3 "2ovévwon Emyeprioewv” (2008) evoopotdvel TIG
oKOAoVOEC:

- O opopdg g emyeipnong €xet enektabel, Kol cuvenmg eivor mbavov va yepilovron
MEPLOGOTEPES AMOKTNGELS MG CUVEVADCELG EMLYEIPT|CEDV.

- Evdgyouevec apoPés Ba empetpovvion oe evA0yN a&ia, Kol PeToyevESTEPEC LETAPOAEC
avtov Ba avayvopilovtol oTo OToTEAEGILATO.

- To k60t cLUVOAAAYNG, €KTOG amd TO KOOTN Yo £KO0CT HETOXOV Kol YpEéovg, Oa
avayvopiloviol og Samdves 0TOV TPAYLATOTOI0VVTOL.

- Touydv coppeToyn OTNV OMOKTMUEVT TTOV TTPoLTTHPYE Ba empeTpeiton oe vAoyN o&io pe

10 K€POOG 1 {Nuid va avayvopiletol oTo OmOTEAEGILATA.

19
(Zvvépeia)



S0 B (TS0 s (L,

- Toydév dwaopata peoyneiog Bo empetpovvtanl eite oe €bAoyn ala, | Katd TNV
ovoroyio SIKOMOUATOV GTO OVOYVOPICILO TEPIOVCLOKE GTOYELD TG OTOKTOUEVNS, OVA
GUVOALOYY.

To avabewpnuévo AJLX.IL 3, to omoio KaBioTOvTol VITOYPEMTIKO YO TIG EVOTOUNUEVES
OIKOVOUIKES KaTaoTdoelg TG ¥pnong 2010, Ba epappootel LEALOVTIKA Kol GUVETMG OV Bal
VIAPYEL EMUMTOCT GE TPOTNYOVUEVES YPNOELS GTIC EVOTOMUEVEG OLKOVOULKES KATAGTAGELS TNG
xpnong 2010 tov Opirov.

To tpomonomuévo A.AIL 27 "Evoromquéves kou Atourés Okovouurés Karaotaoers” (2008)
amoutel aAloyég og 1010KTNoloKd dikatdpata ord Tov Opilo oe pe Buyatpikn etoupeio, evo
axoun dwtnpel tov EAeyyo avTNg TG Toupeiag, vo avoyvopifoviol ¢ cuvoriayn 1dimv
kepaiaiov. Otav o Opdog yaver tov €leyyo g OBvyotpicng etoipeiog, 6t dikaiopo
amopével otV Tponv Buyatpikn etoipeio Oa empetpeiton og evloyn aio Kol T0 KEPSOG N
ué o avayvopiletar ota amoteléopata. Ot tpomomomoel; oto A.AIL 27, mov Ba
KOTOOTOOV LIOYPEMTIKES YL TIG EVOTOUUEVEC OLKOVOMIKEC KATOoTAGELS TG ypnong 2010
tov Opidov, dOev avapévovtal v €YOUV  CNUOVTIKEG EMMTMOEL, OTLG EVOMOUUEVEC
OIKOVOUIKES KOTAUOTACELG.

H tpononoinon oto AILX.IL 2 "lapoyés mov Eloprawviar amo v Alio twv Metoyav —
TpovrmoBéoeic Kotoytpwons xou Axvpaoeic” Eexabapilel tov opioud tov mpobmobécewy
KATOYVPOONG, €odyel TNV £€vvole TV TPobmobécemy U KATOYLPOONS, OmMOLTEL Ol
TPoVTOBEGEIC U KaTOYLpwoNG va. aneikovifovtor oty gddoyn afia v nuepounvia g
TAPAYMDPNONG KOl TOPEXEL TOV AOYIOTIKO YEPIGUO TV TPOUTOOEGE®MY LN KATOYOP®GNG KOl
axvpwoewv. Ot tpomomoioel; oto AJLX.IL 2 0o katacTobdV LIOYPEMTIKEG YO TIC
EVOTOMNUEVEC OIKOVOUIKEG KOTOOTAGES TG ypnong 2009, pe vaoype®TIKN OVOSPOUIKT
epappoyn. O Ourog dev €xel akdun tpocdlopicel Ty ThAv ETITTOON TNG TPOTOTOINONG.

Atepunveia 12 «Zoppovieg Tapoyne SIKUIOUATOV EKUETOAAEDGENS TOV VINPECLOV TOL
amoppEOLY oo mv KOTOOKELN dnuoclov VIOSOUDV »
Ioybet yua ypnoeig pe évapén and 1n lavovapiov 2009

H Awepunveia avtn, 1 omoio exdo0nke otig 30 NoeguPpiov 2006, dievkpwvilel Bépato mov
0QOPOLY GTNV AVAYVOPIOT KOl OTOTIUNGCT] 6TOXElV OV amoppEoLY amd TIC CLUPMVIES
TOPOYNG OIKOUMUATOV EKUETOAAEDCE®G NG €ELANPETNONG TOV KATUOKEVOV ONUOCIOV
vrodopmv. H ev Aoy Atepunveia dev £xetl epapuoyn otig dpactnpiotnteg tov Ouilov.

Atepunveia 15 «Zoupacelc Kataokevng akivnng teplovciog»
Ioybetl yia yproeig pe Evapén and 1n lavovapiov 2009

Me 1 depunveia avt n omoia ekddOnke otic 3 TovAiov 2008, amocaenviletol 10 av To
£€6000 Kol To GYETIKA £E000 EMYELPNCEMY TOL AVOAAUPAVOLY TNV KATOGKELT OKIVITNG
MEPLOVGIOG KOl GLUVATTOLV OCLUPMVIEG HE OYOPOUOSTEG TPV TNV OAOKANPOON 1TNG
KOTAOKELNG, avayvopilovtor cvpeove pe 1o AAIL 11 (©¢ cvpPdcelc KoTOOKEVNG
épyov) 1 ooppwva pe to AAIT 18 “Ecoda (¢ cupPdacelg mopoyng vanpeciov N g
ToAnon ayabov).
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4.1 Eicaywyn kait emicKomyon
H @von tov epyacimv evog tpomelikod 10pOaTog Vol VTOKEIUEVT GE S1APOPOVS KIVOLVOLC,.

To AtounTikd coppovito tov Opirov Ba Tpémel va dnuovpyel éva TAaiclo péca and 1o omoio Ha
TPEMEL:

- No avayvopiletor o ke 100G VTOKEILEVOD KIVOIVOL

- No empetpdTon EMaKPP®OG KOl VO TOGOTIKOTOLEITOL TO PEYEDOC TOV

- Na npocdiopiletar kot va kabopiletar o emBuuntdc PaBUog avaAnyng Tov EKAGTOTE
Kvovvov, va kaBopiletar n TOMTIKY EvavTt avTtdv, va opilovion Oeomiouéva dpila vtog
TV omoi®mV TTPEMEL va avaiapfdvetol o kabe kivovvoc.

- No mopokolovOeital /eEAEyyetan 1) EKTELECT] TOV TOALTIKOV EVAVTL TOV KAOE KIvdOVOL

- Noa Aappavovtor ta amapoitnto StopfwTikd péTpa.

210%0¢ OA®V TOV OVOTEP® EIVAL 1) S1ATHPNOT TNG CVVEKELNG TOV EPYACIOV Tov Opidov, N aropuyn
TUYOV OPVNTIK®V OTOTEAECUATOV ETL TOV PACIKOV OIKOVOUIK®Y HEYEDDY, TOLVAYIGTOV GE
avtiototyia pe to fabud avaAnyng Tov KGoToTE KIVOHVOD.

Xmv mpoomdBeio avt), o Oudog €xet Onovpynoet éva mhaiclo Olayeipiong Olwv TeV
ovoyvoptllopévoy Lopeav Kivoovov, PBactlopevo oe peydio Babud otic avtiotolyeg apyéc Ko
moMticég Ttov Opikov g Mntpkng g Tpdnelag Millennium BCP. "Eva mlaicio, 6to omoio ot
dtokprrol poAoL HETaED dlayelplong Kot EAEYYOV TNPOVVINL OGTNPA, TO OTOl0 Eival OVTIKEINEVO
enoveEETaonc KAOe YpOVO GYETIKA LLE TNV EXAPKELL TOV KL TNV GYECT) TOV LE TIC VEEG GLVONKES TOV
EMKPATOVV GTNV AyOpdL.

To Awwntikd ZvpuBovito tov Opidov eivar vrevBuvo va eYKpIvEL TNV GTPATNYIKN - TOATIKY|
avaAnYNg Kivobvmv Kol Vo ENLTNPEL TNV EMAPKELD KAl TNV OTOTEAEGUATIKOTNTO TNG OloXEipLong
QUTAOV Kol TNG Sodkaciog ELEYYOL.

Kevtpikdc popéog ékppacng avtod tov Thaiciov dayeipiong kivdovoy eivean  $(C 4 .&2%
+§"/3""" = >l 1 onola &gl ovotabei oe avtotoryion pe TG TPOKTIKEG Tov Opikov TG
Millenium BCP xot 610 wvevua g [IA/TE 2577/2006. H EEK avdioya pe tov tHmo Kivdbhvov,
ocuvepyaletar dpeca pe Tig avriotolyeg Ymoemtponég Kivdvuvov g eninedo Opidov g Mntpikng
Avapeca oTIg KOPLEG ApUOOIOTNTES TG eival va eMPAETEL Kot va EAEYYEL TNV 0pON E@apuoyn Kot T
AELTOVPYIKOTNTO. TOV TOMTIKGV Olayeipong Kvduvov Kot va mopakoiovdel v e&EMEn tov
Kvovvou Kat T B€om Tov COUP®V LLE TO BeoTIoUEVA OP1LaL.

H EEK &léyyel Ti¢ 016popec emMTPONES, OpUOOLEG Yoo TV AW AToQAceE®mY Kol dtoyeipiong tov
KdOe eidovg KvdOVOL ONAOOT, O TO EYKPITIKA KAMUAKIO ToTOd0THoE®V Kol TtV Emttpomy
[Mietodomoewv (EIT), tnv Emitponr Evepyntikov kot [Mabntikov (EEIT), v Emitporn Kepolaiov
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kot Pevotdtrag (EKP) kot téhog toug dtdpopovg «YmevBuvoug Atadikaciogy oto miaiclo
OVTILETOMIONC TOV AEITOVPYIKOD KIVOHVOUL.

Avluecsa oTig KOpleg approdtoOTNTEG TNG €ivor va, emPAETEL Kol va EAEYYEL TNV 0pON EQUPLOYT| KOl TN
AELTOVPYIKOTNTO TOV TOMTIK®V OloyEiplong Kvduveov Kot vo Topakoiovdel v e&EMén tov
Kivouveov oouemva pe to Beomopéva opla.  Tlapddinia, yvopovag g eivar va mpowbel v
avamTuén ToL OVOPAOTIVOL KOl TEXYVOAOYIKOD OUVOLIKOD, OVOPOPIKE UE TOV EAEYXO Kol TN
dlayeipion Towv Kivduvev oTig Asttovpyiec tov Ouilov.

H Ympeoia Awyeipitong Kivddveov tov Oupilov, eivar vmevbovn yio m Asrtovpyia tov AEyyov
0@V TOV KIvoLVeV oyedalovtag Kol Tpoteivovtag otpatnyikég katevbvvong oty EEK, yia
GUOTNHOTIKTY EMUETPNON TOVG KOl TOPAKOAOVONOT aVT®V GE oYéomn Ue To TeBévTa Oplol Kot TNV
EQUPLOYT TOV KUTOAANAWDV JUOTIKOCIDV.

H Aetrovpyio EAEyyov Kivovovev tov Opidov efopotdvetarl pe v avtiotolyyrn tov Opiiov g
Mntpikic dtacpoAMlovTag TNV THLTOTOINGT| TMV TPOUKTIKOV KOl TNG TOALTIKNG KIVOOVOV ILEGO GTOV
Ouo kot mapdAinio emttvyydvovtag t dvvatotnta EAéyyov kar Atayegipiong xvdovov oe
gvomomuévo eninedo.

O Ouhog mapakorovbel GuoTUATIKE TOVE 0KOAOVBOLE KIVOHVOLG:

[Mototké Kivovvo
Kivévvo Pevototmrag
Kivévvo Ayopdg ko,
Agrrovpyuco Kivévvo

H onpeimon avt mapovoidlel otoyyeio avapopika pe v £kbeon tov Opilov 6Tovg Topamdvem
KIvOUVOLG, TIG d1a01KGiEG Kol LeBAd0VE TOV ¥PTCLUOTOIOVVTOL Yo Tr LETPNOT KO TN dlayEipion
Tovg Ko TN drexeipion tov diov Kepolaiov Tov Opilov.

4.2. Ihietwrtikog Kivovvog

H mopoyn miotocewv givor pio and tig Pacwkotepeg tpoanelikéc epyaciec. O mMoTOTIKOG Kivouvog
glvar 0 Pacikog vITokeieVog Kivouvog o€ auth TV popen tporelikov gpyactdv. O moTOTIKOG
Kivduvog omoppéel amd TO eVOEYOUEVO EMEAELONG YPMUOTOOKOVOUIKNG {nuiog /omdAeiog
YPNUATOOUKOVOLUK®Y HEG®Y, AOY® COLUVOLIOG TOV OVTICUUPBOAAOUEVOV VO EKTANPMOCOVY TIG
avoinoedeioeg voypemoelg Toug Evavtt tov Ouilov.

O TOTOTIKOG KIVOUVOG TPOEPYETAL KVPIMG OO TIC TIGTOJOTNOEIS, ONO TO EYKEKPIUEVO KOL UT|
avaKANTE TIGTOTIKAE Opla, TOGO TPOG PUGIKA TPOSMTO. OGO Kol TPOG EMXEPNOEIS. MTopel emiong
VO TTPOEPYETOL OO EMEVOVTIKEG KO GUVOAAUKTIKEG OPACTNPLOTNTEG, OO TPAEELS EML TAPOUYDYWDV
KOl SLOKOVOVIGHLO XPEOYPAPMV.
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O BaBuodg Tov TOTOTIKOD KIvdLVOoL e£0pTATAL 0O S1APOPOVG TAPAYOVTES OTWGS, TPWOTUPYIKA, ATTO
TNV TGTOANTTIKY] KAVOTNTO T®V TGTOVYWV, TO £100C TOV aVOIYLOTOC, OV LITAPYOLY EEACPUMOELS
£VOVTL TOV aVOTyHLOITOG KOl TO £100G TNG €£0CQAALOTG.

2tov Opho, kHP10g EKPPOCTAG TNG TOTMTIKNG TOALTIKNAG TNG ANYTG ATOPACE®MY KOl dloXEIPLoNg
TOV TOTOTIKOD  Kivduvov glvar  To  JQOPO  EYKPITIKA  KAUAKIO — TIGTOSOTHCEWDY,
ocvpmepthappavouévng kot g Emitpomng Ilictodotoewv (EID), yio onpoviikd avoiypoto wive
omd €va cUYKEKPLUEVO OplO.

Méoa oto 60 mlaico avoaeopds yw tov ITotwtikd kivovvo €xel Beouikd onuovpyndel
Emtponn Emaveéétaong [lictodotioewmy, Tov aoyoAeital e TI YOPNYNOELS EKEIVEC TTOL UTOivVOLY
o€ KaBvaTEPN O], TEPAV TOL OVOPEPOLEVOD ETOTTIKOD pOAOL TG +.

Yrhpyet avabedpnon Kot ovovEmon TV opiwv ova TOKTA YPOVIKH SIOGTHLLOT.
4.2.1 'ExOcon o¢ IIotwtikoe Kivovvo / MéTpnon tov metoTIKOD KIVOUYOD

H a&iomot pétpnon tov avoAdpfovopevon ToT®TIKOD KIvOHVOL OOTEAEL TNV OMUOVTIKOTEPT
TOPAUETPO.

O Ouhog ovo1aoTiKd OV €Yl ONUOVTIKY £KBECT] GE TIOTMTIKO KIVOLVO OVOPOPIKA LE OVOTYLLOTOL
o€ ypedypapa, Tapdymya, enevdvoel, davela tpog Tpdmelec /datpanelikn agod cuvinbwg gite o
avTiovpforiopevoc givar 1 Mntpikr| Millennium BCP, gite to vyog ékBeong eivar oyetikd un
onuavtikd. ‘Etotl, n déovca Tpocoyn EUTIATEL KUPO OTO OVOTYLOTO - OAVELN TTPOG OIMTEG KoL
EMYEPNOELG.

O Ophog €xet NoN avamtiet eKEIVEC TIC VITOSOWES KOl GLGTIHATO TOV OITOCKOTOVY GTHV UETPNON
KOl TOPOKOAOVONGN TOV TOTOTIKOD KIVOLVOL Kol TNV TAPOYN EKEIVIG TNG TANPOEOPNONG TOV
ypelaletar n Aloiknomn yio T AQYn GYETIKOV omo@Acemy. Ta v A0Y® GLGTNALOTO Kol VTOOOUEG
amoTEAOUV aVTIKEIIEVO gVOEAEYOVG emaveEETaong e cuvepyooia kot pe v untpikn Millennium
BCP, npocappolopeva Tavio oTny Tpaypatikotnto g EAAvikg ayopdc.

a. Aaveia

O Ouhog ypnoyomotlel vwodelypato MOTOAMTTIKGOV Sofodpuicemv avaioyo HeE TOV TOTO TOV
ovticupporidpevov. Tao cvGTAUATO TOVL YPNOUOTOLOVVTOL Elval €t avayvOPIoUEVE E0TKA
GLOTAMOTO TNG aYopdc amd OmoL Kol OmOKTHONKOV, €1T€ GULOTAULOTO OVOTTUYUEVO OO TNV
Mntpwny Tpamelo Millennium BCP, mov otnv ouvéyele mPOCOpPUOSTNKOY OTNV EAANVIKY
TPOYLOTIKOTNTOL

2UVENMS, OGOV aPopd TNV:
> %$O0 (B4 (0, vy onowodnmote Gvoryuo / £kbeon aveEapthtog Tocod katl opimv,

YPTOULOTOEITAL GUYKEKPIUEVO cOOTN O SoPabuicemv mov AapuBavel VIOYN TOL TOGOTIKOVG
KOl TTOLOTIKOVG TOpAyovteg kol ovtiotowyiletor pe tig owfoduicelg tov tpiov Olkov

23
(Zvvépeia)



>

S0 B (TS0 s (L,

A&oroynong (IBCA, Moody’s, S&P). To cvotnua ypnowyomotei 15 dwPabuicelg mov 1
k@B o cvvodetal pe €vo e0pog TOAVOTNTAG aBETNONG LIOYPEDCNEC TOV TLGTOVYOV, TOV
EVTAGGETAL G’ QLTNV.

Avoopikd pe Tig EE0CPUAIGELS TOV TEAATMV Y10, KAALYT] TOV OVOLYLAT®OV TOLG Kot pE Bdon
TO €100G TOV TPOCPEPOUEVOV KOAVUUAT®V, Ol TIOTOVYOL EVIACCOVTOL GE VO «EMIMEDO
npootociogy (protection level system) mov Paciletor oe cuveydg avompocaprolopeveg
TWéG TV KoAvppdtov. ‘Etor 6Aa to avoiypoto  umopodv vo eVTACCOVTIOL O €VVvEQ
OLOLPOPETIK(L KEMIMESO TPOCTAGIOC.

18 "$ 4 ( $ 40A/%*( #, o Owhog ypnowonotei a&lomota cvotnuoto credit scoring,
He EEYmPLoTA KPLTHPLOL 0VE TPOTOV 1) KT yopia TPoiovVTMV.

Avo givon To KOpla onueio mov meptypdgovy v cuveyn dpactnpidtnto Tov OpiAov, GYETIKA UE
TNV HETPNON TOV TGTOTIKOV KIvOOVOD,

Atevepyeitar cuoTNUATIKY 0ELOAGYNON TOV TGTOVY®Y CYETIKA LE TV IKOVOTNTA TOLG VO,
QEPOLVV EIC TEPUC TIG VTOYpedael; Tovs. H a&loldoynon avty Paocileton oe  evdeitelg
dVoKOAIOG KAADYTNG TOV DTTOYPEDCEMY TV AO O1APOpES TNYES o€ Kabnuepvn Bdon, 6mwg
ovtd opilovrar kot amd 10 «MoviéAo YToAoyiopo AToUelwono».

Extipdvtot Kot EmaveEKTIUMVTOL TA TUYOV KUADULATO TOV O TLETOVYO0G £XEL TPOGPEPEL GOV
KéAvym mpog tov Opho pe otoy0 tov kabopioud tng mbavig ammdAsiog /Cnuiag yo Tov
0pYOVIGUO.
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Meiwon Tov TETWTIKOY KIVOUVOD

Onwg MoM avaeépbnke avotépo, o Outlog omv mpoomdfelo TOv Vo UEIMCEL TOV TIOTOTIKO
kivouovo emilntd ™ Aqyn koAvppdtov kot eEaceoiicemv omd v melateio Tov.  Avtd TO
KOAOUUOTO OTOTEAOVV AVTIKEIEVO GLUVEXOVG BELOAGYN oG Kal emaveKTipnone. To kaAvupato mTov
YIVOVTOL TOdEKTA ELVaL:

IIpoonpewvoeig ent axivnrov

Evéyvpa enti emtayov nehateiog

Eyyontucég tpanelmv

Yvotaon evéyvpov eni katabécemv

YHotaon eveydpov eni Xpeoypapmv, Heptdimv apolfainy Ke@oiaioy.
Aowéc Epmpdypateg eacoariosig

P. Xpeoypapa

H éxBeon tov Opilov o€ MOTOTIKO KivOLVO amd YPEOYPOEO €val HIKPY AOY® KOl TOL VYOLG
EMEVOLONG GE AVTA.

O tapokdto nivakeg Topovstdlovy pia avalvon TOV YPEMCTIKOV TITA®Y Kol EVIOK®OV
YpoupoTiov og ebAoyeg alieg avd katnyopia ToT®Tikng StoPdbionc otic 31 Agkepppiov 2008 ko
2007, Baoer a&oroynoemv tov Standard & Poor’s, Fitch kot Moody’s.

Edv yio éva ypemoTtiko Titho ivorl StofEcIUES TaPATAVED 0o Lo TICTOTIKEG dofadicelg ot
0T01EC AVTIOTOLYOVV 08 SLOPOPETIKEG KOTNYopieg ypnolonoteital 1) Stafabuion mov odnyel otnv
KOTOTEPT KOTNYOopiaL.

Tiorolnmrixy owafabuion ypeoypdpwv

(rooa. o€ yiAiades evpa)

31 AekepPpiov 2008  A&wypaga yio.  XapTOQLAGKLO Awkpdrnon YHvoro
EUTOPIKOVG dwbéoo mpog  péypL TNV ANEN

GKOTOVG TOANON
AAA 133 - 1.028 1.161
A- éog A+ 7.109 8.269 - 15.378
XopnAdtepn and A- 418 - - 418
Xopig owafddpion 0 3.813 150 3.963
-3 . 6:; 6 :

210 YOpTOPLAAKIO O100ecipVv mPog TMOANCT oTowEimv VIdpYel Tocod ouolPainv kKepoulaiov
2.649y1h.. Evpd 10 omoio dev mepthapfAveTol GTOV TOPATAV® TIVOKA.
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ThoroAnmrixy drofabuion ypeoypdpwv

(Tood. o€ Y1A1GdES EVPD)

31 AekepPpiov 2007  A&wypaga yio.  XapTOoQLAGKLO Awkpdtnon YHvoro
EUTOPIKOVG Swbéoo mpog  péyptTnv ANéEN

GKOTOVG TOANON
AAA 276 - - 276
A- éog A+ 9.314 7.651 - 16.965
XopnAdtepn and A- 975 - - 975
Xopic dwapfaduion 474 1.939 150 2.563
-3" . : 1 9: 9 66:

210 YOpTOPLAAKIO O100ecipVv mPog TMOANGCT oTowEimV VIAPYEL Toco ouolPainv Kepoulaiov
3.974y1h. Evpd 10 omoio dev mepthapPAveETOL GTOV TOPATAVE® TIVOKA.

y. Hapaywya

H £éxBeomn tov Opiiov og ToTOTIKO Kivovvo amd mopdywyo Bewmpeital U oNUOVTIKY o@ov gite o
KOpLog OyKoc £xel oav avticvpPfaAiropevo tnv Mntpun Tpdrela Millennium BCP, gite dot1 100
TOPAYOY €Vl AVTIKEIILEVO SLOTPAYUATEVONG O OVOYVMOPIGLEVES 0YOPEC TOV EEMTEPIKOV.

[péner PePaicng vo onueliwdbel 0Tl Yo To AOITA TOPAy®YO UE TNV TEAUTEID VITAPYEL TOTOTIKOG
Kivduvog 0 omoiog €ival kol 0OVTOC OVTIKEIPHEVO Olayeiplong TV eyKpITiK®V  KAUOKIoV
TMGTOOOTCEMV.

4.2.2 Ilpocouoiwen Katactdoewy Kpicns

H Ympeoia Awayeipiong Kivdovov tov Opilov oe epappoyn tov dwutdéewv g IIA/TE 2577/06
dlevepyel o€ oLOTNUOTIKY PAon OOKIUEG TPOCGOUOIMONG KATACTACE®MY KPIoNg HE OCEVAPLL
TPOGUPUOGLEVO GTI QUCT TOV dPACTNPLOTHTOV TNG Yo OAES TIG LOPPES KIVOUVAOV Kol 101G Tov
MOTOTIKOV, 0yopds, EMTOKI®V Kol pEVOTOTNTAC, AVOADEL TO, OTOTEAECUATO TOVG KOl EIGTYEITOL TIG
KOTAAANAEG TOMTIKEC,

4.2.3 Amouciowon

Ot (nuiec amopeimwone tov Opikov vroroyilovtar Pdost g peBodoroyiag mov mpoPAémel 1o
Ecwtepikd Moviého YroAoyiopod Amopcioong Amortioemvy, mov €xet 101 vwoPAndel kot telel
o gykpion and v Tpdnela g EALGSog. H Ymnpeoia Awyeiptong Kivdovav éxet tn cuvoAtkn
€vBvVN TOV VITOAOYIGHOV TV TPoPAEYE®V omopeimoTg, Eva 1 Atevbuven Ecwtepikod EAéyyov
glvor vmevBovn v v ave€dpttn  aSoAdynon ¢ Jdkaoiog KOl TOV  ovTIGTOW®V
OTOTEAEG ATV TG,
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a) Aavera oc Kabvotépnyon

§$ > (.(C, ™

Ta Advewn oe kaBvotépnon eivarl ta davela yo to. omoiot 0 Opihog Bewpel modd mbavd va unv
oVAAEEEL 0UTE TO OGO daveiov (oMK 1 pepPtKd), 0VTE KOt TOVG GLUPATIKOVC TOKOVC COUPOVO LE

ToVG 6povg cHUPaONC.

P) Meuovwuévy Aé&roloynen

Ta xpnUaTOdOTIKG avolypaTa EVavTl HEYGA®Y TeEhaTOV pe evieielg amopeimong ival avtikeipevo
HELOVOUEVNS OVOAVOTG OTOpEIDONG TNG 0510G TOVG,.

y) Zviloyikn adioloynon

e To ypnuoatodotikd dvorypo pe evoeilelg amoucimong eivar aviikeipevo a&loAdynong HEco
QuPUOYNG evOc mpokaBopiopévou alydpiBuov Paciopévov otn dnpuovpyio evog opoyEVODG

TANOVGHOV, KOl LE T (PO CTUTICTIKOV TEYVIKMV. (TOPAUETPIKOG VTOAOYIOUOC)

e To ypnuatodotikd dvorypo ympig evoeci&elg anmopeioong ivor aviikeipevo a&loAdynong HEow
EQUPLOYNG ETIOTNG OTOTIOTIKMOV TEYVIKAV (GLAAOYIKOC VTOAOYIGHOC). H avdlvon yiveton pe tnv
KOTATUNOT TOL EVIILEPOD YapTOPLAaKiov Tov Opihov og tpeic vTomAnbvcpoic.

4.2.3.1 Amoueiwon

(Tood o€ y116.0eg EVPD)
HO (/ (¢ 8P"§$2

C "" &"0 5§ .820,0 =,0#
Meikt6 mocod

Znpio Amopeimong

Moo petd ™ (npio amopeinong

- .. 254 5§ .820,0= (95 8#
Meikto Toco

Znpia Amopeimong
Moo petd ™ Cnpia amopeioong

- .. 254 5§ .820,0=, .. 2% 8#
Meikt6 mocod

Znpia Amopeimong

Moo petd ™ (npio amopsinong

-"$8 ,8 ( (O - ,0#

$(4, %% 8 . (#
- _6
<6: 9 il
259.408 158.702
(8.298) (11.227)
251.110 147.475
. 2%, 8>
254.521 152.295
(38.804) (23.514)
215.717 128.781
. 28, 8
4.334.045 3.698.897
(7.047) (8.873)
4.326.998 3.690.024
<6: 9 3y
27

(Zvvépeia)



-0 §*, #

(="

50 &t s

" $ T

¢.Cc, "

Ot amoitnoeglg amd TeAdTeg ava TAEN TEAATOV ovaAbovTOL ¢ EENG:

(Tood o€ y1A100eg EvPW) 6
+ 7 81 .8 <6: 9 1l
A/S*( # 2.627.572  2.428.241
($$ 2.166.253  1.538.039
<6: 9 5

Mia gxtipnon tng evAoyng o&iag Tov eE0cQUAIcE®Y £VAVTL TOV TIGTOSOTHOE®Y OE TEAATEG,

QOIVETOL GTOV TOPAKAT® TTiVOKOL:

4.2.3.2 E aopolioelg Evavtt amoitnoewy

(Tood. o€ y12160eS EVPW)

‘Evavrt pgpuovouévyg alloloynons Aroucioons

Koatabéoeig

Mertoyéc

Aowmég eveopate eE0c@aiioetg
Axivnta

Aowmd

‘Evavtt moapauctpikys alloloynons Amouciowons

Koatabéoeig

Mertoyéc

Aowmég eveopate Eac@aiioetg
Axivnta

Aowmd

28

3.187
41
2.521
378.431
17.260

349

43
97.343
128.192
1.243

|CD

4.759
3.813
184.921
7.590

1.134
30
82.488
52.012
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‘Evavti cviloyikng aéroloynons Aroucioons

(mood. o€ y1l1G0eg evP)

§$ > (.(C, ™

Koataféoeig 86.629 106.965

Mertoyég 620.705 140.554

Aowmég eV NOTESG

eEaoparioelg 444.064 548.132

Axivnra 4.793.488 2.799.651

Aowd 565.419 493.642
6 9 << ;< ;

O Oulog eléyyel TN OLYKEVIP®MON TOV TOTOTIKOD KWWOOLVOL OVO ETLYEPNUOTIKO TOUEN
dpaotnpottoc.  Mio aviilvorn ToV oToTHoE®V ava TOUEN JPacTNPLOTNTAG QUIVETOL GTOV

TOPOKATO TIVoKa:

(mocd o€ YMdadeg

Evpw)
%0 (5
+ "0($
$
AMS*( #

$ + ? .

HO $ $ H O $ $
$(4, 8¢ 8 HO ( $ ( (
$(4, % 8 . ,( % (S
(# 6 (S SH yms 45 (3 " e
’ $/ 3 ( (.. ,0# ’
1*.0,0 (0 .450

6 6 6 6 6
2.166.253 1.538.039 - - 7.381 10.476 3.813 1.939 - -
- - - 146 287 - -
- 842.858 1.149.602 133 276 8.269 7.651 1.178 150
2.627.572 2.428.241 - - - - - - _
$ - - - - - - 2.649 3.974 - -

<6: 9 il < 9 <I; 6;; <6 9;< 6 9
4.2.4 Mwaypapés

Enryeipyuaticy xoi Iowwtiky Ilicty

Advelo kol TIOTOTIKEG KOAPTEG TOL emMOTPEPOLY otov Optko amd Tovg cLVEPYALOUEVOLS
Swknyopovg N 10 NOUIKO TUAUO UEPIKAOC 1 OMK®DG OoveEOQANTO, MG OVETIOEKTO €loTpaéng,

UETAPEPOVTOL OTO AOYUPLOIGHO ETICPUADY OTOLITCEWDV.
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210 TéA0G KGBe YPOVOL TO TUNMO SLOYEIPIONG EUTAOK®V €10 YEiTAL TN JAYPOPT] OQPEIA®V Ao
dAveLol Kol TIOTOTIKEG KAPTEG GE OPLOTIKY KaBLoTépnoT, Ta omoia kKpivovtal avenidekta elompacng
ooueova pe oyetiky PePaimon mov Ba Exer ovvidger o ocuvvepyalouevog OKNYOpPog TOv
dwyepiotnke v vadbeon, N n Nopkn Yrnpesio tov Opidov. Evdewtikd Adyot yio vo tpotafdel
Kdmola amaitnon yio doypoen eivot ol €€ng:

e Na &govv aoknOei o1 eVOEIKVVOUEVEG KOTA TEPITTOOT EEMOTKES KOl OIKOGTIKEG EVEPYEIEG
Y®pPic amoTEAET U,

e O daveomng va £xetl amoPunoet ympic va £xel KANPOVOLOLG 1] GUVOQEILETN 1 EYYLNTY,

e O daveomng va gival ayvdoTov Stapovig,

e O JdaveloAqmng va €xel meplédbel o Katdotaon mrtdyevong kot o Opiog dev €xet
gumpaypotn eEacparon,

o To opelrdeVO KEQALOLO TNG YOPTYNONG Va givar pikpotepo Twv Evpad 300.

To tuqua Awyeipiong Epmhokodv, agod ovykevipooelt OAeg o1 LIoBEGES TPOg daypaomn,
OnNUovpyel U0 CLYKEVIPOTIKN KATACTOOTN MHE TO OVOALTIKA otoryeio yw kdbe dvorypa. H
TOPUTAV® KOTACTOOT Topadidetar mpog £ykpion oty Emtpont| Eumiokdv mov anoteAeiton and
10 AtevBovovta Zoppoviro, o Bonbo I'evikd A/vin emontedovra tov Credit Department, to A/viy
¢ Nowkng Yanpeoiag, tov [Ipoictduevo tov tunipotog Epmiokav (slomyntig) kot to A/vii tov
Owovopukav Ymnpeolov. Katoniv eykpioeme g Tpotdoems, 1 KATACTOON TOV TPOS dloypoon
vrnobécewv mpombeiton ota oppodio. Tufpate tov OpiAov Yy TNV OPICTIKY Ol0ypoQn TV
OTTOLTI|CEWV.

4.3. Kivovvog Pevototntos

Kivovvog Pevototnrag opiletar o kivouvog g advvapiog mov dtatpéyet o OUAog vo eKTANPOoEL
TIG PMUOTOOIKOVOUIKEG TOV VOYPEMGELS OTOV OVTEC KOTAUGTOOV OOLTNTEG, AOY® EAAEWYNG TG
omapaiTnIg pEVGTOHTNTIG .

4.3.1 Awayeipion Kivovvov Pevetotntos

H ¢pthocopia Tov Opilov oyetikd pe tn dtoyeipion e pevotdtTag eivar vo dtacearicel, 660 10
duvato, TV emopkn VIOPEN PELOTOTNTOG YK TNV KAALYN TOV VLIOYPEDNCEDYV TOV, KAT® OO
QLOIO0AOYIKEG OAAG Kot avTi&oeg cuvinKeg, xwpig va avtipetoricel {npieg Kot vo S1oKivOLVEDGEL 1)
¢nun Tov.

H Awevbvvon Awyeiprong AwoBecipov (AAA) Lappdvel mAnpogopiec amd GAAO TUNUOTO CYETIKA UE
NV €IKOVO TOV OTOITNCE®V KOl VROYpedoewv tov Opidlov kabdg Kol otoyela yo Tig
avapevopeveg ypnuoatopoés tove. H AAA Swtnpel éva  yaptopuAidxio Ppoyvrpodecumv
OTOTOE®V KOl ETOPKDOV YPOUU®OV TPAmelIKNG YPNUOTOd0TNONG Ocpaiilovtag £€Tol TV
pevototnta Tov Opiiov.
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Ot dgikteg ™G PELOTOTNTOG TOPAKOAOVOOVVTOL KaONUeEPVH, KOl GE TAKTH YPOVIKA Ol0CTILLOTO
VTOKEWVTOL GE TPOGOLOLNCELS KATUOTAGEMV KPIoNG e TOIKIAQ GEVAPLN TOL OTOi0. KOAADTTOVY OId
QULOLOAOYIKEG HEYPL Ko Tio ovtioeg ovvOnkeg ayopdc. Ov dwdwoociec dwayegipiong Ko
OVTILETMMIONG TOL KIVOUVOL TG PEVCTOTNTOG VIOKEWTOL OTNV €ykplon T Emtponng Awayeipiong
Keparaiov kot Pevototmntog n onoia pe v oelpd g eréyyetor amd v EEK.

4.3.2 'ExOeon otov Kivovvo tns Pevototntos

Kivovuvog peuotdtntag mpokvmTel amd T YEVIKN XPNUOTOd0TN O TV dpactnplot)temv tov Opilov
Kot T dwyeipon tov Bécewv. Zvpmneptlopfdavel 1060 Tov Kivouvo aduvapiog EKTANPOONG TOV
YPTLOTOOIKOVOUIK®Y TOV VITOYPEDNCEMY OTOV OVTEG YIVOLV AOTNTEG OGO KOl TOV Kivouvo va, pnv
glvar og Béon vo PeLOTONOOEL VOl TEPLOVGIAKO GTOLYEIO0 GE AOYIKN TN KOl GE KOTOAATAQ
YPOVIKA TAOIGLOL.

O Ophog y1o TV anpdGKOMTN KOl AITOTEAEGLLATIKTY YPNLATOOOTNOT TOV OPAGTNPLOTHTOV TNG, £XEL
O1ELPVVEL ONUOVTIKG TIG TNYEG KO TO LEGO OVTATOEMG KEQOANI®V, LUE TPOTO TOV VO EMLTVYYAVEL:

o) eONVN YPNUOTOdOTNOT Kot
B) pokpompdBecio daveloud

‘Etol, ota mhaicwo avtd mpoympnoe 1o 2008 o Tithomoinon amaitnoemv afiag Evpod 585 exart.
péom Tig etaipeiog edkov okomov Kion Il Mortgage Finance plc.

O Ophog voroyilet kot mapakolovdel og KabNuepvr Paon Tovg ecmTEPIKOVE dEIKTEG AUEOT|G KOl
Tpyunvioiag  pevototntag. Ot delkteg avtol  peTpodv TN UEYIGTN  OVAYKN  TMUEPNOLOG
YPNUATOSOTNONG, AGUPAVOVTOG VTOYN TIG OVOLEVOUEVEG YPMHATOPOES TPUDY MUEPDOV KOl TPLDV
Unvav avtictotyo.

Eniong og xabnuepivn Paon mopakoiovBodvial o1 voypewtikoi Agikteg pevoToTNTag, «AElKTNG
Pevotdv AwnBeoipovy kot «Agiktng Acvppoviog Amtoutnoemv-YToypedoenvy, onwg opilovtal
ooppove pe v Ipdén tov Awoumt e Tpamelag g EAAGSoc 2560/05 ce oyéon pe v
endpkela pevotdtrog Tov IIictotikov [dpopdtov.

O Aeixtng g Apeong Pevotomrag 0nmg opileton pe v Ipdaén tov Alowntn g Tpdmelog tng
EAMGO0g 2560/05 €xet dStopopembel g e&ng:

6
- ($# L Q Q
Méoog Opog ITeprodov 21,52% 21.63%
Méyioro [eprodov 23,54% 22.60%
EAdyioto Tlepiodov 20,19% 20.60%
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O zivaxog mov akoAovbel (mocd og yhidoeg Evpd) mapéyet pia avdAvon Tov ypmLOTOOIKOVOLULKMY
oToLyEimV evepyNnTIKOL Ko ol Tikol Tov Opidov o€ oyeTlOUEVEG OLLOOOTOGELS OV ANKTOTITO
Béoetl v TEPLOd®V TOV HEVOLV Y10 OTTOTANPOLY.

ANKTOTHTA YPYUATOOIKOVOUIKDY CTOLYEIWY EVEPYNTIKOD Kol TAONTIKOD

(mood. o€ y1l1G0eg evP)
Xpnuarootkovouikd
OTOLYELN EVEPYNTIKOD
Topeio ko drebéoa otnv
Kevtpkn tpanela
XP1LOTOOTKOVOLIKA GTOTXELN
EUTOPIKNG EKUETAAAEVOTG
[Mopdymyo ¥pNUATOTICTOTIKA
péoa
Amontoglg and mMoTOTIKG
WpopoTo
Amoutnoelg and meldrteg
XPMLLOTOOTKOVOLIKA GTOXELN
SbéoyLo Tpog TmAN oM
XP1LOTOOTKOVOLIKA GTOTXELN
Swkparovpeva £0¢ ™ AEN
SOUUETOYEG GE GLUVOEDEUEVEG
EMLYELPNOELG
Aomd ototyeia vepynTIKOD

Xpyuorootkovouixés
VIOYPEDCELG

[Hopdymya ypnpatomicTOTiKd
péoa

Ymoypedoelg mpog mMoTOTIKG
Wpdpata

Yroypedoeig mpog merdTeg
Yroypedoelg and moTOTIKOUS
tithovg

Mewwpévng eac@diong ototyeia
madnTiKod

AOEC VTTOYPEDTELG

+ (" 8 &"# C (53 0"*" C (53 e "(""
8 4" 4" # $ &( # $9 (" 9 (" -3" .
252.650 - - - - 252.650
- - 86 7.201 373 7.660
2.786 4.085 1.389 38.257 4.682 51.199
650.761 61.838 55.000 43.670 31.589 842.858
521.902 44.405 563.006 637.803 3.026.709 4.793.825
- - 8.269 - 6.462 14.731
- - - - 1.178 1.178
- - - - 8 8
62.348 16.091 1.436 2.547 1.211 83.633
<: <<6 S : : 6 :<6 6 ; <66<
18.546 10.537 3.887 48.227 4.895 86.092
163.905 132.604 305.998 817.973 10.000 1.430.480
1.914.672 882.834 413.007 23.219 - 3.233.732
- - - - 865.147 865.147
65.000 - - - - 65.000
101.207 5.352 296 32 165 107.052
; 6 6 1 <9 6 96 69
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ANKTOTHTA YPYUATOOIKOVOUIKDY CTOLYELWY EVEPYNTIKOD Kol TAONTIKOD

(mood. o€ y1l160eg EvP)

Xpnuazootkovouikd
OTOLYEL0 EVEPYNTIKOD

Topeio Kot dtobécia oTNY KEVIPIKN
tpanelo
XP1UOTOOTKOVOLIKA GTOTXELO
EUTOPIKNG EKUETAAAEVOTG
[Mopbdymyo ¥pNUOTOTICTOTIKA HECO
Amontoglg and mMOTOTIKG 10pOUAT
Amoutnoelg and meldrteg
XpNUOTOOKOVOUIKE GTotYElo
SwBécipo Tpog TOANON
XpNUOTOOKOVOUIKE GTotyElo
Swakpatovpeva £0¢ ™ AEN
YVUPETOYEG OE GUVOESEUEVEG
EMYEPNOELG
Aowmd otoryeio vepynTikon

XpHuatootkovouikés vToypeMGELS
[Mopbdymyo ¥pNUOTOTICTOTIKA HECO
Ymoype®dcelg TPog TMOTOTIKA
WwpopoTa

Yroype®doelg mpog TEAATES
Yroypedoelg amd moTOTIKOUS
tithovg

Mewopévng eac@diong ototyeia
madnTiKod

AOEC VTOYPEDTELG

6
+ (" 8 &"# C (53 0"™" C (53 LI
8 4" 4" # $ &( # $9 (" 9 (" -3" .
42.689 - - - - 42.689
278 61 640 333 9.727 11.039
56 733 1.090 12.753 5.111 19.743
816.926 182.442 55.000 95.218 16 1.149.602
322.785 96.054 579.596 557.753 2.410.092 3.966.280
- - - 7.651 5913 13.564
- - - - 150 150
- - - - 8 8
11.447 15.651 19.356 2.799 13.881 63.134
< << ;99 ; ;6;9 6 <<< 9 ::
2.722 371 615 12.651 5.225 21.584
498.845 145.454 687.304 542.424 10.000 1.884.027
1.925.145 429.264 170.476 43.286 - 2.568.171
- - - - 405.485 405.485
- - - - 65.000 65.000
16.067 28.648 31.674 685 8.670 85.744
<< 66: ; 66 ; 9:: <; <:< 9
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4.4. Kivovvog Ayopas

Kivovvog ayopdg eival n mapodoo Kot LeALOVTIKT Nidpaon ota £600a N Ta. KePAAaia Tov Opilov,
OV UTOPEL VO TPOKOWYEL Ad TNV SIOKVUOVOT GTIG TWEG TOV OHOAOY®V, LETOXDV, EMTOKI®V Kol
cuvoAlaypoatikeov wotyumv. H Emitpony Evepyntukod kou [Tabntikod sivar vaedBovn yo v
dwyeipron tov Kivovvev Ayopds. Me v ogipd g, eAéyyxetan amd v EEK.

4.4.1 'ExOcon o Kiovvovs Ayopadgs

H wopra pébodog mov ypnotponoteitor amd tov Opto yio tnv pétpnon tov Kivdvvov Ayopdg sivor
N amotiunon g Aiag oe Kivovvo (Value at Risk- VaR). H amotipnon A&iog oe Kivovvo givor n
extipnon g Méyog dvvnrikng peloong ((nuiog) oty koBopn tpéyrovca aio TOV
YOPTOPLAOKIOL GUVAALAYDV , TOL LITopEl Vo cLUPEL g €va KABOPIGUEVO YPOVIKO SLAGTNLLO KO Y10,
éva ouykekpluévo eminedo sumotoovvng (confidence level). O Ouidog epappolel v Riskmetrics
TapoueTpikn nuEBodo vroroyiopod Value at Risk pe ypovikd opilovta 10-gpydoiumv nuepdv Kot
eninedo epmotoovvng 99%. XZtov mopokdTe® Tivaka mopatifevior TEPIANTTIKE  GTowyEld T™NG
amotipunong g a&iag og Kivouvo, Yio To YapToPLAAKIO GLVOALXYMV ToL Opilov.

( 0,0 5 #, +"/ "
=, , 8874
H (?. § =" ..2*" R Si+"/ " # R S+""# R S+""#
)8 =R S - " .2 (¢# $( C (uw*"

T T 6 96 <; 9 0
4.4.2 Kivovvog 2vvailayuaros

O Ohog eivon extebeévog oe GUVOALOYHOTIKO KIVOUVO HECH TV GUVOAAOY®V GE EEVO. VOUIGUOTA.
Ot emdpdoelg g HeTaPorg TOV 100TWOV TV  SAEOPOY VOUCUATOV emmpedlovv
YPMHOTOOIKOVOLIKT) BE0T KOl TIG TOUELOKES POEG TOL OpiAov.

H éxBeom tov Opidov o€ kivddvoug omd cuvorlayég dnpovpyel kEpdT ko {npieg CLVUAAGYUOTOG TTOV
KOTOYMPOVVTOL GTO AOYUPLOGHO amoteAesudtov. Ot kivovvol antol oyetiloviat e T0 VOLLGLLOTIKA KO
U ototyeio evepynTikov Kot woldntuikov Tov Opilov mov dev ek@pElovTol 6TO VOLIGLO avapopdc TOL
Ounirov.

H éxBeom tov Opidov og cuvolhaypatikd Kivouvo €xel og e&ng (Tocd og yiadec Evpd):
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(mood. o€ y1l160eg evP)
" 20(% 8
Tapeio kot dtabéoa oty Kevipwn Tpamelo
Xpnuatoowovopkd ototyeio Epmopucng Expetddievong
Hopdyoya xpnpotomcoTOTIKG PHEGH
ATt oE1S 0o TOTOTIKG WOPOULATOL
Anoutoelg omd TeAATES
Xpnuatootkovopkd otoyeio StebEoyia Tpog mdANo
Xpnuatootkovopkd otoyyeia dtakpatodpeva Eog ™ AN
SOUUETOYEG OE CLVOESEUEVES EMYELPTOELS
Evoopara [ayw Zroyeia
Avia otoyeio evepynTikon
Avafoilopevn eoporoyikr| Amaitnon
Aowd otoyeio Evepynrtucon
-3" . " 206 3

Z % *, 8

Hopbyoya ypnuoatomctotikd péca
Ymoypedoels Tpog moTTIKA 10pOpaTa
Ymoypedoeis mpog mehiteg

Yroypedoelg and ToT®mTIkoVg TITAOVG
Avaforlopevn eoporoyikr vIoypEmon
Mewwpévng e&acpdiiong ototyeio madnTiko
Aowuég TlpoPréyels yio mapoyég oe epyalopévong
Aowég Ymoypemoelg

3.z % x, =
§ " CS$E0? #
3L M2 L
-3* .  70(¢ 3

Kabopr covarhaypatiky BEon Loyaplaopdv evidg
1GOAOYIGLOV GTOlYElL

KaBapn cuvarraypatikn 0om extodg 1Goloyiopod atotyeio
-"%4 7 4," .2 (47,0

2Hvoro gvepynTIKOD
Yvvodro [Tabntucon

Kabopr covarraypatiky Béon Loyaplaopdv gvidg
1GOAOYIGLOV GTolYElL

Kabapr covorhaypatikn 8éon ektdg 1coAoyiopod otoyeio
-"%$4 7 4," .2 (47,0

&ll - $ " $ e ( ’( , -
S uv WXY 1)HAT -ZMH)1)
251.892 447 38 273 252.650
7.631 29 - - 7.660
47.826 277 3.056 40 51.199
762.027 423 68.863 11.545 842.858
4.174.713 11.006 593.413 14.693 4.793.825
14.731 - - - 14.731
1.178 - - - 1.178
8 - - - 8
40914 - - - 40914
2.631 - - - 2.631
12.853 - - - 12.853
81.656 802 476 699 83.633
9 : < ;39 <5 6 9 < <
80.039 92 5.961 - 86.092
1.271.192 30.696 112.458 16.134 1.430.480
2.959.727 210.459 1.254 62.292 3.233.732
865.147 - - - 865.147
17 - - - 17
65.000 - - - 65.000
2.436 - - - 2.436
102.252 3.487 1.032 281 107.052
9 <9 <<6 < 69 6 66 96 ::9;
0 0 0

< 0 0 0 < i
9;9:::< <<b6 < 69 6 66 ; <<
(261.934) (231.750) 545.141  (51.457) -
234.172 233.375  (543.560) 76.013 -
= 66; > ;9 9 <99; 0
S uv WXY 1)HAT -ZM)1)
4,848,805 8,239 448,942 27,129 5,333,115
4,890,006 135,116 258,669 49,324 5,333,115
(41.201) (126.877) 190.273  (22.195) -
27.644 127.845  (190.529) 35.040 -

= 996> i =9 <9 0
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4.4.3 Kivovvog emitokiov

Opiletor g o kivdvvog {nuiog mov mpokvTEL OO PETAPOAEG OTIG TUUEG TOV EMTOKIOV. AAAOYEG
oTIG TIHEC TV emtokimv emnpedlovv Ta k€POM Tov Opilov, petafdAlovtag To Kabapd ETITOKIOKO
OTOTEAEC L.

4.4.3.1 'ExOcon o Kivovvo Emtoxiov

Ot dpaoctnptotteg Tov Opidov vdyovtal 6Tov Kivouvo SOKVUAVOEDY TOV EMITOKI®OV 6TO Pabuod
OV TO, TOKOPOPO GTOLXEIN EVEPYNTIKOV (CLUTEPIAAUPAVOUEVOV TOV EMEVIVCEMY) Kol TaONTIKOD
AYOUV 1] EMOVATILOAOYOVVTOL GE SLAPOPETIKOVS YPOVOLG 1] GE SLUPOPETIKA TOGA. TNV TEPIMTOON
TOV KOUAIVOUEVOV EMTOKI®V oTowyEinv evepyntikod kot mafntikov o Oulog emiong extibeton
otov kivduvo emitokiov Paong (basis rate risk). O kivévvog emtokiov Bdong eivon 1 dopopd ota
YOPAKTNPIOTIKE EMAVATILOAOYNONG TOV O1APOP®Y KLUOVOUEVOV OEIKTOV ONMC TO EMTOKIO
tapevtnpiov kot ta. Odpopa €idn TOK®Y. Ot dpactnpldtnTec dlaygipiong Tov Kivduvov
OTOCKOTOVV o1 PeAtioromoinon Tov Kabapmdv €060V TOKOV, LE OEOOUEVO T EMMEdN TMV
EMTOKIOV GTNV oyopd, COUPMOVOL LE TNV EMLYEPTLOTIKT CTPOTNYIKT.

4.4.3.2 Adwayeipion Kivévvov Emroxiov

O «ivdvvog emrokiov diayepiletar Kupiowg pHéo® TOL €AEYYOL TOL TEPBWPIOL EMTOKIOV Kot
nmpokafopicpévev opimv yio ta eravastoroynuéva cbvola. H Emtpomn Awayeipiong Evepyntikon
kot [Mantikov (ALCO) eivor vrebBovn yio T GUUUOPO®OT UE TOLG KOVOVEG TMV OpimV Kol
ovvepyaletar pe v Ymnpeoio Awayeipiong Kwdbveov ce oyéon pe v mopakoAiovdnon —
Sl Elp1oT TOV EMTOKIOKOD KIVOVVO.

O mopaxdto mivakag tapovstalel Tov Pabud ékbeong tov Opidov otov emitoklokd Kivouvo. XTig
MEPUTTAOCEL; OV Y10 OMOONTOTE OMOITNON 1 VTOYPEMOT OV LRAPYEL TOKT CLUPUTIKY
nuepopnvio. ANENG N MUEPOUNVia, ETOVOTPOGIIOPIGHOD TOV EMTOKIOV TOTE GVTEG KOTUTAGGOVTOL
GTNV KOTTyopio KOHOVOUEVOL EMTOKIOL.
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(mooa. o€ y1liGdeg evp)
" 20(% 8
Tapeio ko Srabéotpa otV
Kevtpum Tpamela
XpNHUOTOOIKOVOLIKE
ototyelo umopKng
eKPETAAAEVOTG
ATo1t)oE1S and TOTOTIKA

wpopdro
Amoutioelg and TeAdTeg

XPNUOTOOUKOVOLLLKEL
otoyyeio Swbéotpa Tpog
TOANON
XPNUOTOOUKOVOLLKEL
ototyeio Stakpatovpeva

éwg ™ Mén

Aowd ctoryeio evepynTikon

Mn tokoopa cToryeia

EVEPYNTIKOD

-3" . " 20 3
1 708 8
XPNUOTOOUKOVOLIKES
VIOYPEDCELG

Y10 EULTOPIKOVG GKOTOVG
Yroypedoelg mpog
TOTOTIKG  10pOpaTo

Ymoypedoeig Tpog meEAATEG

Meopévng e&acpdaiiong
ototyeio mabnTikon
Ynoypehoeig Tpog
TOTAOTIKOVG TITAOLG

Mn toKo(pOpES

VIOYPEDCELS

-3" .

$ ? " 20 30
708 3

-0 §*, #

(="

C¢,
s
8

0 & S C.Co

C (53( %"
s e © L

3,25%

4,30%

3,23%

6,35%

1,74%

3,00%

4,37%

3.86%

4,13%

5,94%

4,28%

252.650

1.071

110.102

3.859.323

8.269

375

740.746

C (53 TR
/3 8
(Gl
O e
12.250 2.126
270.708 26.712
786 148
6<< ;
42.103 2.786
72.670 10.000
<66 6 ;
;16 ;
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" 20(% 8
Tapeio ko dtabécia oV
Kevtpikn tpanela
XP1LLOTOOTKOVOLIKA GTOTXELD
EUTOPIKNG EKUETAAAEVOTG
Amooe and moToTiKA
Wpdpata
Amoutnoelg and meldteg

XP1LOTOOTKOVOLIKA GTOTXELN
Sbéoylo Tpog TmAN oM
XP1LOTOOTKOVOLIKA GTOTXELN
Swkparovpeva £0¢ ™ AEN
Aomd ototyeia vepynTIKOD
Mn toko@opa cTotKElN
EVEPYNTIKOD

-3

T 70(% 8
XpNUOTOOIKOVOUIKA GTotyEln
EUTOPIKNG EKUETAAAEVOTG
Ymoypedoelg Tpog Mo TOTIKG
wpdpata
Yroypedoelg Tpog meAdTeg
Mewwpévng eacediiong
ototyeio madnTiKod
Ymoypedoelg mpog moTOTIKOVS
tithovg
Mn ToK0QOPES VITOYPEDGELG
-3" .

$? "

70¢ 3

20(5 3

20(5 30

_O $*, $# (-Il L1 $0 &n-u $ " $ e ( ’( , -
6
HO ($ " $§ & (7 3 ¥
Cé&, + (" C"( 5? . C(5 C (53 w
T 2 (68 " g " (& o e " (
s 5 ¢'8 (s N TR
nen *n " *n
$( 0 8 # /3 ( &(C (
2.95% 42.689 42.689 - - - - -
4.09% 29.265 3.318 10.561 66 4.784 4.585 5.951
4.30% 1.149.602 151.099 848.270 55.000 55.000 40.217 16
6.76% 3.966.280 3.399.696 2.096 171.608  204.476 181.797 6.607
7.651 7.651 - - - - -
5.17% 150 - 150 - - - -
3.00% 6.306 - 280 3.714 1.468 617 227
131.172 - - - - - -
9 9 ; <<9 ;96 ;96 6
4.46% 18.202 - - 325 5.316 6.845 5.716
4.16% 1.884.027 - 644.299 637.304  281.012 311.412 10.000
2.72% 2.568.171 847.682  1.507.106 170.535 42.848
5.41% 65.000 - 65.000 - - - -
4.28% 405.485 - 405.485 - - - -
91.326 - - - - - -
9 <6 ; ; ;< 6; 96 96 ;
< 69;66 = 6; 9 > =966 66;> =; << > - <> = -0
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e 0,1l 0QOpPA TOV EMTOKINKO Kivouvo tov Tpomelikod yoptopuroakiov (banking book) m
avdAvon mov ypnolponoteiton oyetiletal pe ™ péTpnon g evactnociog oe oyéon pe mbavd
oevVapLeL Y10 TN UETAPOAN T®V EMITOKI®MV. XTOV TOPOKAT® TivoKa mopatifetal To omoTéAeca,
eni TV otoyginv Tov Tpamelkol YOPTOPLANKIOD, TNG TUPAAANANG LETATOTIONG TNG KOUTOANG
emroxiov kotd 100 kot 200 b.p. yia ta facikd vopicpota.

(mooa o¢ yiliades Evpw)

M8 § 0 AN 0 AN | AN | AN
CHF + 662 +329 -324 - 644
EUR - 199 -129 +181 + 407
USD -929 - 46 +457 +908
-3" . 0<55 0 ; 1 < 1:6
6

M8 § 0 AN 0 AN | AN | AN
CHF +1.069 +520 - 493 -961
EUR -1.910 - 881 +759 +1.418
USD - 380 - 189 +187 +371
-3" . 0 099 1<9 1

4.5 Aarovpyixos Kivovvog

O Aertovpykdg Kivovvog givat o kivouvog emérevong UMV OPEILOUEV®V EITE GTIV AVETAPKELL
N OTNV 0oTOYld E0MTEPIKMY OUOIKOCIDV, (QUCIKOV TPOCHTMOV KOl GLOTNUATOV €ite oF
eEmtepikd yeyovdta, o omoiog meprAapfPdvel Tov vouiko Kivouvo.

O Aertovpykdg Kivovvog pmopel vor mpoéABet amd Oheg Tic Aettovpyieg tov Opidov Ko
avtyetoniletor amd olo to tufuota. H dayeipion tov Agitovpykod Kivohvov evamokelton
omv dwoatodocio Tov kdbe oplopévov “YrmevBuovov Awadwcociog’’ (Process Owner). Kdfe
““YmevOvvog Awadikaciog’” eréyyeton pe v oelpd tov amd v EEK.

Agrrovpywcol kivdvvol ot omoiot oyetilovion pe v mapoyn moTt®cewv, Oa avtipetorilovrol
a6 tov OpAo ¢ moTtoTikol Kivouvol Yio oKOTovg VTOAOYIGHOD KEQOANIOK®MY ATOITCEWDV.
Agrtovpyikoli kivovvol ot omoiot oyetiCovion pe tov kivovvo Ayopdc, Ba avipetonilovion ond
tov Opilo ¢ Aettovpyikoi Kivovvot.

(Zvvépeia)
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H ocoppopemon tov Aettovpymv tov Opidov pe 1o Zootnpa Ecotepicod EAEyyov kot n ev yével
EMAPKELD TOV a&lOAOYOUVTAL OO £V TPOYPOLULO TEPLOSIKAOV ETIGKOTNCEMY OO TN AgLTOoVPYia,
tov Ecwtepcod EAéyyov. Ta amoteléopota cvinrodvtal pe t dtoiknon kabe TUNATOG, UE
nepAnyelg mov katatiBevion otnv Emitponn EAéyyov Kivévvev kot oty Avatatn Atoiknon
Tov Opihov.

4.6 Awaycipron Kepalaiov

O vmoloylopog TG KepaAalakng emdpkeag vroloyiletar amd 01.01.2008 couewva pe to
Oeouko mhaicilo g Baotieiog 11, dmwg evoouatdbnke pe to Nopo 3601/2007. H kepaAaiokn
Bdon tov Opidov mephapfavel ototyeia TV eTOnTIKG amodekTdv 1dimv Kepalainv, OTmg avtd
opifovtar amo v ITA/TE 2587/2007.

Ta emontikd Tow Kepdioio tov Opilov amoteAovviol amd 10 KATOPEPANUEVO HETOYIKO
KEPAAOLO, TN SL0POPE amd TNV EKS00T LUETOYDMV LAEP TO APTLO, TO KEPOT €15 VEOV, amd OAVELL
petopévng eEaceiiiong Kot amd Tig OTO1Eg EMOMTIKEC TPOGAUPLOYEC.

O Ophog TpoopeTpd oe unviaio BAomN To ETOTTIKA KEPAAOLN LE GTOYO TNV KOADTEPN duvaTh
dwxeipion tovg, alomoldVTag OAEG TIC GVUYYPOVES LEBOOOVG KOl YPTLLOTOOIKOVOULKE EPYOLEiD
GvTANoNG KeQoAaiv, HE YVOUOVO TN OWTNPNoN EMNEOMV KEQOANWOKNG EMAPKEWNG OF
ONUOVTIKA OVAOTEPH EMIMEION TOV EAAYIOTOV EMOMTIKAOV, OGO Kol TNG HEI®ONG TOL KOGTOUG
KEPOAOL®MV TPOG TO GLUPEPOV TOV Pacikod TOV HETOYOV. XT0 TANIGLO AVTO 1 SIUOPPOOT TNG
KEQOAOOKNG O1apBpwone amoteAel HEPOC TOV EMYEPNUOTIKOD TPOYPOULATICUOD KOl TOV
€TNOLO0V TPOUTOAOYICUOV GE GUVAPTNGT LE TOVG GTOYOVG KEPUANIOKNG EMAPKELNG TOL EYOLV
tebel and v otpatnyikn Sayeipiong Kvévvav tov Ouilov e GUVOLAGUO UE TNV EVPVTEPT
otpatnyikn Tov Opidov g untpkng Tpamreloag Millennim BCP.

O deiktng Keparaaxne Endpketoag opiletar og 1 oyéon tov KeQoAoimv mPpog To GTUOUGHEVH
EVavVTL TIOTOTIKOD KIvOOVOL TEPLOVGLOKA OTOLYEID TOVL EVEPYNTIKOV, KOl OCULYKEKPLUEVEOV
oTOYEI®V €KTOG 1GOAOYIGHOD TOV KOTOTACCOVTAL He Baon To mhaicto tng Bacuieiog Il oto
Tpanelikd yaptoevrdkio (Banking book) , tov Texpoptod OGOV TOL TPOKVATEL ONO TIg
OUVOMKEG KEQPOANLOKEG OTALTAOEIS Yo TN kdAvyn tov Kivddvov Ayopdc tmv otolyeiov mov
TEPILOUPAVOVTOL OTO  YOPTOPUAGKIO GuvaAlaydv (trading book) Kot TV  GUVOAMKGOV
KEPOAQLOKDV OMAITNCEWV EVAVTL TOV AETOVPYIKOD KIVOUVOV, TOL TEPAUUPAVEL TOV Kivouvo
enéhevong (NUIOV 0QEMOUEVOV EITE OTNV AVETAPKELD 1] GTNV 00TOYI0 ECOTEPIKAOV SLOIIKUCIDV,
(QUOIK®V TPOCHTMV KAl CLGTNUATOV, gite o eMTEPIKA YEYOVOTA, TEPIAAUPBAVOUEVOL KOl TOL
VOUIKOVU KIvaHVO.

O Omrog, 1600 Y0 OKOTMOUC VTOAOYIGHOD T®V KEPUANIOKAOV OTOLTHOEDV £VOVIL TOL
[Motwtikov Kivdhvov 660 Kot Yo 6Komovg VITOAOYICUOD TV KEQUAOLUK®DV OTUITCEDV Y10, TO
Agrtovpyko Kivovvo ypnoiponotet v pébodo g Tvronomuévng [pocéyyionc.
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+7?.% 4 $ =, L WS/ 6
Baoikd iowo kepdroa (Upper Tier 1) 314.873 300.736
Mewwoelg (3.840)  (12.567)
20voro PBacikmdv winv keparaiov (Tier I) 311.033 288.169
Kopuo copminpopotikd idwo kepdroto (Upper Tier 1) - 102
[Ipdcbeta cupmAnpopaticd 1010 kepdioa (Lower Tier IT) 65.000 65.000
Mewwoelg - (10.778)
2HVOAO GUUTANPOUATIKOV 10imV KEQoAainv 65.000 54.324
-" 5 ¢ /75 2.9 6; < <I
YToOUIoUEVO EVOVTL KIVODOVOV EVEPYNTIKO

Yrofuopévo evepyntikd ond [hotwtuco Kivévvo 3.586.460 3.214.771
Yrafpcuévo evepyntikd amd Kivovvo Ayopdg 46.327 134.560
Yrafcpévo evepyntikd and Agttovpywcd Kivovvo 243.295 38.553
2Hvoro 6TaBHGHEVOD EvavTl KIVOOV@V EVEPYNTIKOD 6; 6 <
Asgikteg

Baowkog Agiktng Ke@aholokng ETAPKELOG 8,02% 8,5%
2VVOAKOC SelKTNG KEPOAOOKNG ETAPKELNS 9,70% 10,1%

Tnv 31n AexepPpiov 2008, pe Bdomn to kavovicotikd mraicto g Tpamélng g EALGSoc 1
kepaAaiokn Paon g Tpdamelog aviBe og evpd 376.033 ylddeg. Zvvenmg 1 Tieovalovca
Ke@aAalokn Pdorn TAEov Tov eAdyioTon 8% TOL GTAOGHEVOD £VavTL KIVOOV®V EVEPYNTIKOD,
OV ATOLTEITOL GO TO KOVOVIOTIKO TAic1o aviAle oe Evpd 65,947 yiliddec.

9 3.205 %0 (§ " §*F g,

Ta Awbm IIpétoma Xpnpotootkovopikng ITnpoeopnong emPorlovv oTIS EMYEIPNOES VO
YVOGTOTOLOLY TNV €0A0YN a&io TV YPNUATOOIKOVOLUK®OY HECHY TOGO TOV EVEPYNTIKOD OGO KoL TOV
ToONTIKOV, Yo TO. 0ol UTopel TPaKTIKE va vroAoyictel 1 eddoyn a&ia, gite KaToywpovvToL gite
dEV KATAY®POVVTOL GTOV IGOAOYIGHO.
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2T0v  mopoKdte mivoka  mopovotdlovon

CUts0 &S

ol  AOYIOTIKEG Kol

(LT

ebhoyec obiec TV

YPTLOTOOIKOVOULK®Y GTOLYEIV EVEPYNTIKOV Kol TadnTikov yio To 2008.

(Tood. o€ y12160eS EVPW)

" 20(5 8

Tapeio ko dSwwbéopa oty Kevrpun Tpamela

X PNULOTOOIKOVOLLKG GTOLYEID EUTOPIKNG EKUETAAAEVONG
Tapdywyo xpnHATOOIKOVOUIKA HEGO

ATOITNGELS OO TIGTOTIKA WPOULOTO

Amoutoeig and meldteg

Enevduticd Xaptopurdkio

SUOUUETOYEG OE GUVOEDEUEVES EMYELPTITELS
-3" . " 20¢ 3

1 70(¢ 8

Hapdyoyo xpNUATOTIGTOTIKG HEGH
Ymoypedoels Tpog TOTOTIKA W3pVLLOTO
Ymoypedoeis Tpog meAdTeS

Ynoypedoels and moet@tikods TiTAovg

Mewopévng eacpdiiong ototyeio TodnTikoy

-3" . 1 70¢ 3

Ytov 1ooroyiopd g 31 AexepPpiov 2007 1 Aoyotin oo TOV YPNILOTOOIKOVOUIKMY GTOLYEI®Y

Epmopcodg

Awbéopo

AvandcBecto

Aowd

A N AEL Ebdloyn A&l
GKOTOVG TPOG Koéotog opotu Al Ohoyn Adia
TOANGN

- - - 252.650 252.650 252.650
7.660 - - - 7.660 7.660
51.199 - - - 51.199 51.199
- - 553.532 289.326 842.858 848.324
- - 4.793.825 - 4.793.825 4.682.960
- 14.731 1.178 - 15.909 15.909
- - - 8 8 8

9 9 <6 9 <99 9< < 9:;< 9 96
86.092 - - - 86.092 86.092
- - 1.430.480 - 1.430.480 1.430.828
- - 3.233.732 - 3.233.732 3.236.612
- - 865.147 - 865.147 824.490
65.000 - 65.000 65.000

; 0 99:< 9: 0 9; <9 9;<

evepynTiKoL Ko Tantikov tpoceyyilel v edloyn a&ia Touc.

+ 7 8 é. ,

(Toad. o€ y1A16deg evpw)

8 § $§5 §3 " &/

Enevdvoelg og ypemotikos TiTAoVg

8 "

Advelo Ko omontioelg o€ Tpdmeleg Kol TEAATEC

TTapdywyo ¥pMHLOTOOTKOVOULIKA LECOL

Aound

42

S _6
443 622
360.025 263.073
15.526 3.988
1.193 3.060
66 6 6 6<
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Koartabéoeig tponeldv kai meratdv
Toapeio Eyyomong Katabéoewv
Ewspopd tov N.128

TToapbyawyo xpMUOTOOTKOVOLIKE HECOL
Aowd

+7 8 (@&, (8"
6 +7 8 (4.,
(Tood. o€ y12160eS EVPW)

1,/ 8 47 § #

Advewo

[MotwTiKég KAPTES
ApoiBaio kepdroio
Metagopd KepoAaiov
Emrtayéc

Eyyontikég emotorég
AGQALEIONECITIKEG EpYACTES

Xpebdypoapo
Oepoto@uiokn

Aowmd

15/ 8 47 § #
[Mototikég KApTES
Advewn

Aowmd

+7 8 (., 8 47 ¢#

S0 &' s s (L(, "

- _6

(213.765) (130.755)

(13.296) (10.886)

(2.815) (1.958)

(17.197) (5.771)

(4.148) (4.892)

=9 > = 9O< ;>

9:;; ; <
8 47 § #

- _ 6
16.855 11.639
8.373 7.634
2.304 4.364
2.271 2.143
2.558 2.137
2.208 1.876
1.696 1.749
519 1.072
400 514
5.930 4.813

< < 6 :<
(5.044) (5.050)
(4.701) (3.538)
(1.292) (1.195)
S 6> =26 >

66 9
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To xaBapd amotélesa ¥PNUOTOOIKOVOUIKOV TPAEEWDY TPOKVTTEL ATO:

(mood. o€ y1l160eg EVPD)

Eumopikd yoptopurikio

Awbéoipo Tpog TmANGT apToELAAKIO (BAETE TOPAKAT®)
Nowopatikd [Hopdyoya

AvtiotdBuion gvioync a&log otoyyginy evepyntucon
[Mopdywyo epumopikng EKUETAALEVONG

H xivnon oto anotéheopa and 10 Alebéoyuo tpog nodinon XapTopuAdkio gival og e&Ng:

Képdn ndinong Awnbesipov Xoaptopuiakiov
Amotélecpo Amotipunong petapepoduevo omd to Tow Kepdiowo ota
Amoteléopata

18 18 2% 0,/
(Tood. o€ y1A100eg evPW)

"Ecoda amd Aoutég vanpecieg mpog Tpitovg

Aowd éc000

"Ecoda and ypéwon e£60wv Tpitv

Képdog and ndinon wayiov

'Ecoda amd dayeipion Apopaiov Keparaiov
"Ecoda amd xpnuoatoddtnon ouToKIviTOV EUTOPOV

18 25 15/

Ta Aertovpykd €oda amoteAovvTon omd:
(Tood. o€ y12160eS EVPW)

Amopeimon a&iog anaitioemv

"E€oda mpocwmikov (PAETE mapakdTm)
Arotn Tk e£oda

AmocBéoelg

- _6
(183) (250)

- 274

5.382 6.218
2.754 -
(17) 1.236

6: ; 6 <6

- 87

- 187
- 274

- _ 6
1.429 2.778
970 3.453
3.563 2.689
81 175

19 134
1.426 1.302

6 < 9

6
(16.453) (14.620)
(62.450) (54.261)
(60.760) (56.392)
(9.092) (7.753)
= < 699 = >
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(Tood. o€ y12160€S EVPW)

& / ,08 3 " 3§ TH 540
(mocd o yMdadeg Evpd)
MicHoi ko npepopicOio
Ewopopéc npoypdpupoto kobopiopévav elepopmv
"E€0d0 mpoypoppdtov KaBopioUEvay TopoymV
Aoutd €€oda

O péoog apBpdc vToAAA®Y Katd T dtdpkelo Tov £tovg NTav 1.504 (2007: 1.334).

K8 # §$, /4 (#

H popoloyu (emBdpuvon)/eldppouven tng xpnong amotereitol and:

(moad. o€ y1liGdeg evpd)

Dopog TG xpNoNg
AvafaAilopevn poporoyikn (emPapuven)/eldppoven

2 (2 (¢ 32 .2 3,"(..4

(mooa. o€ y1liGdeg evpd)

Képdog mpo popwv

DopoA0oyIKOG CUVTEAECGTNG 25%
Mn avayvopicies domaveg 1%
Agpopordynta £c0da (0,8%)
Awpopéc poporoylcon

EAEYYOL TTPONYOVUEV®DV

YPNOEDV 3%
Znpieg mponyoduevav

YPNOED®V TTOV eV

avayvopilovtal 10%
Aownd

Q

( 1( 7 -

— 6
(49.445) (43.365)
(10.567) (8.844)

(282) (343)

(2.156) (1.709)

<9 > 0O< ;>
— 6
(270) (406)
(9.350) (7.168)
> =6 96<>

24.762

6.191
276
(200)

750

2.414
189

25%
0,6%
(0,5%)

9Q

6

29.646

7.412
176
(152)

138

6 96<

H avaporiopevn @opoloyikr emiPdpovon oxetiletor pe v apyikn mpoPreyn Kot pe TOV

OVTIAOYIGUO TTPOCOPIVDY dLOPOPDV.

45

(Zvvépeia)



0§, (TS0 TS T s (L(,

Ov poporoyiég {nuieg ooupova t6co pe tov EAAnvikde @oporoyikd vopo 660 Kal UE TOV
avtictoyo TV QuyaTpik®v, UTOPOVV Vo HETAPEPOBOVV KOl VO CUUYNPIGTOVV £VOVIL TOV
UEALOVTIKMY POPOLOYIKAOV KEPODV LECO OE LU0 TEVTUETIOL.

O1 eoporoYIKEG INADOELG TV ETALPEIOV VIOPAAAOVTOL £€TNGimG aALA Ta KEPON N {npieg Tov
dNlovoviar BempodvTol TPOSOPIVA PEXPL TN YPOVIKN GTIYUN TOL Ol POPOAOYIKEG apyéc Oa
eléyEouv Tic dNAdoelg kat To PifAia Kot o 0ploTIKOTOUGOVY TOVG POPOVS. AdY® TOL TPOTOL
LE TO OMOI0 OPILOTIKOTOLOVVTOL Ol POPOAOYIKEG VITOYPEDGELS T060 oty EAALGda 660 Kot o610
eEwteptkd, ol etarpeiec Tov OUIAOL TOUPAUEVOLV EVOEYOUEVOC LIOYPEES Yo EMTPOCHETOVG
@OpovC - €QOCOV &eivarl Kepdo@Opeg N Uelwon TV @OpoAoYIK®V (nuidv, KoBdC Kot yio
(OPOLOYIKH TTPOGTILO KOl TPOCALENCELG OV Umopel vo eXPANOOVY Yo TIC XPNOELG TOV OEV
éxovv gleyybel amd Tic poporoywkég apyés. O Ophog ektipd 0tL dev Ba vapEel oNUOVTIKN
EMINTOON A6 TOV EAEYYO TOV OVEAEYKT®V YpNoe®V ot kabopn g 0éom.

O avéreyKkteg ¥pNoelg yia Tig eTopeieg tov Ouidov givar:

Tpanelo Millennium 2007-2008
Millennium Fin A.E. 2006-2008
Millennium Acgolotikég [paktopevoeig EITE 2007-2008
Millennium AEAAK 2006-2008

$/5 78,5 (0" +"(§ 4

H avdivon éxet og kototépw (Tood og yiAboes Evpo):

(mood. o€ yi1l160eg evP) 6
Tapeto 42.362 41.055
Ynolowa otnv Kevipwn Tpanela 210.288 1.634

9 59 < ;=

HO ($ " § (% $4¢ (.. O

(Tood. o€ y12160eS EVPW) I _ 6
) 8.2 /8, "#
Anpociov 147 287

Aowmav exdotmv 7.513 10.752
6;; :
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(Tood. o€ y12160€S VPW)

XPpNUOTOOIKOVOLLKES OmaITNGELS 0 eUmopia 51.199
XP1LLOTOOKOVOULKES VITOYPEDGELS TPOG EUTOPiOL 86.092

Ta avowtd mopdymya avaldoviotl og akolovLiwg:

(mood. o€ yi1l1Gdeg evp)

L 272 2§ $ 3%, 3#
L 272 ¥

Avtolayég emitokiov
roag"(C "@8# 2 #

Sopforato LEAAOVTIKNG EKTANPOOTS
eMTOKion

2M §, 272
Sopuporaio Tpobeo ok
Awodpato [Tpoaipeong dewktdv

vo272 2%, 3 “(5,(78,0#

L 272 §(
Avtolayég emitokiov

_"$8-3".

19.743
21.584

Texpaptd mocod pe nuepounvio AnENg

Evloyn a&ia

Avyotepo

. [Have ond érog >Hvoro Evepyntcod Iabntuco

13.200 1.115.003 1.128.203 24.444 23.778
1.892 - 1.892 459 93
711.624 - 711.624 6.099 31.067
953 77.500 78.453 110 70

6 6;;: 9 : 6 99
30.000 327.473 357.473 20.087 31.084
6 <6 96 <6 6 <

696 ;;: 9 ::6; 66 ;<9 9 ;
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(mood. o¢ yi1l16deg evP)

L 272 ¥
[poidvta extdG ayopds:
Avtolayég emitokiov

oA (8% 2 #l
Sopforaio LEAAOVTIKNG EKTANPMOGTG ENLTOKIOV

M §, @ 272
IIpoidvta extdg ayopdc:

Yopporaia Tpobecpiokd

Awoudparo [poaipeong deiktdv

9 $(4, % 8 $,("(8

0 8778 g (L(, T

Ot amoutoeLg amd TOTOTIKA WPVUATO AVOADOVTOL (OC 0KOAOVOMC :

(Tood. o€ y1160eS EVPW)

Tpeyovpeva vroOrOUTA YPAPEIOL GLUYNPICUOD

Tomobetnoeig e dhheg Tpdmeleg
Aowmd

6
Texpaptd mocod pe nuepounvio AENG Evloyn a&ia
Aryotepo ITave and
oamd €tog €vOg étoug YHvoro Evepyntwo Iabntuco
12.500 744.923 757.423 18.229 18.202
18.197 18.197 531 17
256.271 - 256.271 910 3.365
90.969 - 90.969 73 -
66 : 6 6<< : ; 1 6< 9 <
8/ 3 (
- 6
44.876 66.805
769.975 1.082.790
28.007 7
< 9 <I;

2115 tomofetnoclg oe GAlec tpamelec kotd v 31 AexeuPpiov 2008 cvumepriapfdvovton
KpOTIKG opdAoyo omoktnOévia pe ocvppovia emovamoinons, Vyovg Evpod 4.909 (2007:

10.731).

; $(4, ¢ 8 . (#

O amaitioglg and neddteg amoteAovvTol and (Tocd o€ yAddeg Evpo):

A/§*( #0
2TEYOOTIKA
[Mototikhg kapTog
Kotavalotikd
Aowmd 11w ThV

($s$ @

[Ipaxtopeiog EMYEPNUATIKOV OTOLTCEDV

AMANAOYpeOt Aoyapracpol

48

1.873.220
194.408
542.772

61.724

138.865
588.970

—6

1,580.431
186.905
537.601

42.384

88.712
566.591
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Axivnng eprovoiog kot AL dGvela 1.448.015 1.007.270
< <6 :6< < I <
Amopeimon daveiov (54.149) (43.614)

<6: 9 I3

=0/ " ="

Ymnorouro 1 Iavovapiov 43,614 33.113
Amopeioon 16.329 14.620
Awrypagég (5.794) (4.119)
o< «<: < <

YTIC ETUPIKEG OTAUTOES omd TeAdteg yio to 2008 (akivntng meplovsiog kot GAlo ddveln)

CUUTEPTAOUPAVOVTOL ATOITACELS OO YPNUATOOOTIKEG LICODGELG £mG eENG:

$(4, % 8% 0O (/ (5 ¢&# §$,7%, $# 6
(ITood o 1\ddeg Evpm)
Amotoeig amd ypMUATOS0TIKEG LICOMOELS 34433 -
Meiov: 'Ecoda 1KV eTOUEVOV YpHoEDY (14.171) -
ATOUEIMOT) EMOPOADY OTOLTHCEDY (21) -
KoabBapéc amartnogic mehatov < 0
O1 xoB0péc amaToEIg KaTd TEAATOV avaAbovTol pe Bacn To ypdvo mov KobicTavton
A&umpobeciieg ¢ akoAoVOmG:
+ 7 & $(4, 8 8% O (/ (§&# 8,7, $# 6
Evtdg tov étovg 443 -
Amo éva £mg mévte € 2.585 -
Avo tov névie etV 17.234 -
; 0
Ta é6000 TOK®V avorvovTol g e&ng:
6
Evtdg tov €tovg 1.022 -
Amo éva £mg mévte € 4.737 -
Avo TV TEVTE ETOV 8412 -
< 6 0

H Tpanela katd to 2008 kdvovtog ¥pnomn Tng EVXEPELNS TOL apyIKd £dwae o vopog 3483/2006
avafempovpevog omd Tov 3601/2007, enékteve Tn OpacTNPOTNTA TNG KOl OTNV KATNYOPio TV
EMEVOVLGE®V TNG YPNLOTOd0TIKNG HicBmong (Leasing). Ot cuykekpyéveg dpactnplotTnTes
POPOVY AYOPES AKIVITAOV KO GT1 GLVEXELN GOW®GOT TOVG TPOG TOV TOANTH LE GOUPOCN

YPMNLoTod0TIKN G HicBmwong (sale and lease back).
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H amopeimon tov daveiov avaivetol meportépm g e&ng (Tood ot yaddeg Evpo):

- , 0 / n -

Amopeioon Amopeioon Amopeioon

HEHOVOUEVIC TOPOUETPIKNG GLAAOYIKNG

a&loldynong a&lohdynong a&lohdynong XHvolo
Yrorowro 1
Tavovapiov 6 9 < 6 < ;<
Amopeimon 248 17.907 (1.826) 16.329
Awrypo@éc (3.177) (2.617) (5.794)
Yroroumo
31 Aexepfpiov < 6 <6 9< <:

Ymv amopeinon a&iog arartnoewy Tov 2008 vapyel Tocd 124 yihiddeg Evpd T0 omoio apopd
EYYUNTIKEC EMOTOAEG KOl EYEL KaTA®PNOEL OTIC AOUTEC VTTOYPEMCELS.

6

Amopeioon Amopeioon Amopeioon

UELOVOUEVG TOPOUETPIKNG GUALOYIKNG

a&loldynong a&lohdynong a&lohdynong >Hvolo
Yrohowo 12,845 16,196 4,072 33,113
1 Tavovapiov
Amopeioon 364 9,455 4,801 14,620
Alorypoéc (1,982) (2,137) - (4,119)
Yroroumo ;
31 Aexepfpiov L 6 9 < L6 <Lo<
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To Erevévtikd Xaptopurikio avaivetol og e&ng (mood ot yilddeg Evpm):

6

XpNUOTOOIKOVOUIKE GTOtYEl0 SIODECTLO TPOG TMAT O 14.731 13.564
XpNHUOTOOIKOVOUIKG GTOtYELD dtakpaTovpeva uéypt tn ANén 1.178 150
9: : 6 <

Ta Xpnuotootkovoutkd otoyeion dwbéoipo mpog mdANoN avardovior ®¢ €N (Tood oe
YAdoeg Eupd):

6

HO (§ ™ § (% /5 7&,58 # *.0,0
Mepidwa apoifoiov kepaiainy 2.649 3,974
Aowmd mpoidvta 8.269 7,651
Aowéc emevdvoelc (PAETE TaPAKATO) 3.813 1,939
<6 9;<

Or Aowmég emevdVCELS AMPOPOLY LN EIONYUEVEG GE YPNUOTIOTAPLO ETOLPEIEG Ol OMOiEG
anekovifovtal o a&io KOOTOVG EMELON OEV VIAPYEL YPMLUOTICTNPLOKN T Oyopdg Kot 1) E0A0YN
a&la dev umopel va extiunei aglomiota.

O1 Aowmég emevOVGELS APOPOVV TIC TAPUKAT® ETALPEIEG:

S _6
Awtpoanelikd Zvomuota ALE. (AIAY) 204 204
SOUTHEASTERN EUROPEAN FUND 3.607 1,733
SWIFT SCRL 2 2

VISA INC. CLASS C 0 0

O Ophog €xet oy Katoyn Tov 5.671 petoyég g Visa Inc. Class C. Ot petoyég avtég eivor un
€loMYUEVES Kal amokTnONKav pe dmpedv 61a0gom.

Ta dwakpoatovpeva PExpt T ANEN AVOPEPOVTOL GE CULLETOYES OE OLOAOYIEG ETALPEIDV UE £dpa
v EAAGOSa.

— (W#E, L/ & WS4, 8

O Opidog ovppetéyel oto kePdAoio 1Tng Servibanca, gToupeios TOPOYNG VANPECIDV
TANPoeopikY|g Tov opidov BCP pe mocootd kdtw tov 1%.
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(Tood. o€ y12160eS EVPW)

+8,( # (4,040

Koatd v 1 Ilavovapiov 2008
[Mpocbnkeg

Exmomoeig

+ ( (0"

- .. & # , &, $#0
Koaté v 1 Ilavovapiov 2008
AmocBéoelg yprong
Exmomoeig

+ ( (0"

"8, ,(# 5 #
+ ( (0"
Koatd v 31 Askepppiov 2007

0 (# §0(

(mood. o€ y1l160eg evP)

+8,( # (4,04

Koaté v 1 Ilavovapiov 2008
[Mpocbnkeg

Exmomoeig

+ ( (0"

— 55 &%, &, W

Koaté v 1 Ilavovapiov 2008
AmocBéoelg ypriong
Exmomoeig

+ ( (0"

"8, ,(# 5 #
+ ( (0"

Kot v 31 Askepppiov 2007

n --8 llo?

TS0 TS s e (L(, T
8#
G .(5*, %, 1§ .
"§§ 8 " $ -3" .
"0( 5 .§, 8#
55.056 40.818 95.874
5.497 1.893 7.390
- (2.879) (2.879)
;99 : 9
23.344 30.903 54.247
4.905 3.150 8.055
- (2.831) (2.831)
<: 9: <6
< : < - <
31.712 9915 41.627
$4,
125, $8
22.635
1.839
< <p<
20.807
1.036
<
1.828
.28 4 (0,071 % &% ,0

H xaBapr| avaPoariiopevn eopoloyikn araitnon tpoépyetal and (tocd o€ yiiddes Evpd):

52

(Zvvépeia)



Amopeionon a&iog ADAOV TEPLOVGIOKMY GTOLYEIOV

-0 >, $#

(= "

[IpoPreyn yio mapoyég o€ epyalopévong

[IpoPAéyeig un elompaéng - daveiwv TeraTmv
[IpoPAeyn Aettovpyikdv e£6dmV

Doporoykég {nuieg

Aowd

"8

AOTEC TPOGMOPIVES DLUPOPES
n . 8

H «ivnon 1tov mpocopvdv da@opdv KoTd TN StdpKe ToL £Tovg £xel g €&ng (mood oe

.24

. 284

(0,0

% &% ,0

0 &7 g

.,

G4

608
662

10.399
1.218

9

(7)

-

yadec Evpod):
. z8.$ + (%~ 0,0 ,( -3 + (%% 0,0, + (%*0,0 -8
870 . (& ( " .( B/S
? .24 0,0 6 6 + 2

Awrypoen Guiov

TEPLOVCIAKAOV GTOXEIOV 642 (565) 7 (34)

TIpoPreyn yio Topoyég o

epyagopEvos 448 91 539 608

[po6Bieyn pn elorpagng -

davelmv TeraTdV 662 B 662 662

HpoBréyeig e£6dwv 1.889 (1.889) - .

®oporoyuces Cnpieg 27.661 (6.040) 21.621 10.399

Aouég mpocmpvEg

Srapopéc 653 1.205 552 1.218
<t 6 :> <9 —9

" .8 "0

? .24 %&v,0

Aouég mpocmpvEg

Srapopég 76 — Q0 46 17
8 =2 < zo 6
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16 (% " 206 3
Tao Aowwd otoyyeio vepyNnTIKOL OmOTEAOVVTAL OO (T0GA o€ Y1Madec Evpd):
_ —6
[pomAnpwbévta £€oda 18.252 16.080
Aovievpéva £600a TOKWV 10.227 7.009
[Ipoxoataforéc oe mpounBevTég 820 1.646
[Tpoxotaforéc 6T0 TPOSOTIKO 4.284 3.841
[pokatafolég Kot TapakpaTnon POPOV 7.601 2.471
Axivnto amd Tieiotnplocpod 5.207 2.502
Amobépota 14.805 13.267
Eyyonoeig 2.311 2.034
Ewopd T.E.K. 5.630 -
Aowd 14.496 14.284
; ;<

Z % >, #35,(C¢ ¥/ 3 (

= > Ot VIoYPEDGEIS TPOG TICTMTIKA 1OPVUATO OTOTEAOVVTOL and (oG og YIAMAOEG
Evpo):

|@

[Ipobeopiag < < < 6

= > Alheg Aavelakég YToypedoels (mood ot yihddeg Evpd):

Koatd t Oowdpkein 100 €toug 2005, o Oupthog éhafe ddvelo petopévng eEacediong
Kopouvopevov emttokiov vyovg Evpd 65 ek. didpkelag 10 etdv, pe dtkoimpa ovaKANong Hetd
O TPOTO TEVTE £TN).
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O1 VoY PEMOELC TPOG TELATEC OMOTEAOVVTOL OTTO:

(mood. o€ y1l160eg evP) - __ b
Owyemg 626.045 729.370
Topevtnpiov 110.838 115.310
[Ipobeopiag 2.496.849 1.723.491
6 9; 6

Y11¢ kotabéoelg mpobeopiog cvopmepthapPdvoviar kpatikd ouOAOYe, TOV TOLVANONKOV E
ovueovia eravayopds, tocod Evpd 3.319 yiA. (2007: Evpd 4.288 yiA.).

9 v We#, 2 & #

Yopemva pe 1o EAANvIKO epyatcd dikaio, ot DTAAANAOL SIKOLOLVTAL TANP®UN EVOC EPATOE
OGOV KT TN oVvTaén Tovg. To mocd mowkikel avaioya pe 10 Wohd ToV VTOAANA®Y Kol To
€t TPoLmNPesiag TOLg KOTA TNV mMuepounvia GOVTOENG TOLG. Xg TEPIMT®MON oL £VOg
VRAAANAOG amoywpel 0KEBEADG dev VILAPYEL Tapdotla VToypEmor. H mAnpoun tov epdna
OGOV TTANPEL TO KPITHPLO TOV OPIGHOV EVOG TPOYPAULATOS KABOPIGUEV®Y TTAPOYDV, TOV OV
ypnuotodoteital, ko katd v 31 Askepppiov 2008 1 mopovca aflo TG LTOXPEDCEMG
avepyotav og Evpd 2.436 yhidodeg (2007: Evpod 2.154 y1iiiddeq).

H mnpofreyn vrmoroyicOnke Pdoet avaloyioTikng HeEAETNG Kol Ol KOPLEG OVOAOYIOTIKEC
TAPAOOYEC KATA TNV NUEPOUN VIO TOL IGOAOYICHOD NTAV:

6
Emtoxio npoegdgpinong katd v 31 Aexeufpiov 4,9% 5%
Melhovtikég avénoels piobov 3,5% 3%

H damdvn mov kataympndnke oto Aoyoploopud omoTeAecUdTOV amoteleitol and (moocd o€
yadec Evpod):

_ —6
Kéo1o¢ tpéyovcag mpoimnpeciog 351 270
Kéoto¢ tokmv 97 77
Mn avayvopicbeioeg avaroyloTikég amokiaoelg, (k€pdn)
kot {nuia (166) (4)
<
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Kivnon tng vroypémong yia mwapoyn tpokabopiopévng mapoyns (tocd o yiladeg Evpm):

_ —6

KaBapn vroypéwon wpokabopiopévne mapoyng 1 lavovapiov 2.154 1.783

Avayvopilorn omoTeEAecUATOV 282 343

Aowmég Kivioelg - 28

< o<

; L S&#t % *, M
O1 Aowmég voypedoel; omoteAovvTal amd (Tocd o€ yiladec Evpm):

6
Dopot kot TEAN EKTOS POPOL EICOONOTOG 2.966 2.634
Aovievpéva €£0da TOK®OV 44,728 26.334
Aowmég mpofréyelc 4.834 4.858
Kpotioeig kovovikng ac@aitong 2.460 2.080
[TpounBevtég 5.930 5.896
[Minpwtéa mocd Yo Aoyaplooud Tpitmv 17.081 19.317
Emtayéc 17.539 13.167
Aoutd 11.514 11.458
6 9 9 6<<

6 C(%8 2.3

To eykpiBév, exdoBév kot kataPAndév petoyikd xeediaio kotd tv 31 Askepfpiov 2008
amoteieiton amd 6,000,000 kowég petoyéc ovopaotikng agiog Evpd 29,35 1 kébe pia. Olot ot
KATOYOlL UETOY®V OIKOIOVVTIOL VO EIGTPATIOVY TO UEPIGHOTO 7OV EYKPIVOVTIOL Kol £YOVV
OKOI®MUO UG YNPOL OVl PETOYN KOTA TIG GLUVEAEVLGELS TV HETOY®V Tov Opidov. Oleg ot
UETOYEG EXOLV 10T LETOYEIPIOT OGOV 0POPA TN UEPICUATIKT TOALTIKT Tov OpiAov.
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> 2200 & $,( &% a2 # §,(*, $

(moad. o€ y1l1Gdeg evpd) _6
Eyyontikég emotorég 225.503 157.391
Evéyyveg motwoeig 6.398 1.436

: 9 6

> , 3,% 8 "§( (¢ 8%

Koatd v 31 AegkepPpiov 2008 o1 deGUEVGELS Y10 AVOIKTA OVOKANTA TIOTOTIKA Op1a Tov OpiAov
avepyotav oe EYPQ 897.173 yimddeg (2007: EYPQ 549.184 yihddec). To cuvolikd cuuPatikd
M0G0 TV JECUEVOEDV TPOG YOPNYNON TICTOCEMV GE TPITOLG dev ekEPALEl amapoitnTUL TIC
UEALOVTIKEC OVAYKEG GE YPNIO OPOV TOAAEG ATO ALTEG TIC OEGUEVCELS UTopel vor AnEovv 1 val
TepUaTIcBonV yopic va xpnuatodotnovv.

=2> , 3, %28 §,7*, %% § " §

O voypemoelg Tov Opilov (og ebwoc) and ucdopato apopd Kotd Koplo AOyo oTo KTipla
OV YPNOLUOTOLEL Y10 TO VTOKATUCTAIATO Kol TIG GAAEG povadec Asttovpyiog tne. Ot damaveg
evokiov tov €tovg aviABav oe EYPQ 12.740 (2007: EYPQ 12.292). Ta eAdyioto LEAAOVTIKA
pobopata otig 31 AekepPpiov 2008 yuo Tig Asttovpyikéc avtég piobmoelg givor (mocd oe
yadec Evpod):

‘Eoc 1 ypdvo 13.726
Amd 1 €og S ypovia 46.870
[T&vew and 5 xpovia 21.848
<<<
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O Ophog avtipetOmilel OPIOUEVEG OMAITIOELS KOl SIKOGTIKEG AY®YEG 0T TAAio TG cLVHBoLG
EMYEPNUATIKNG dpaotnpdtroc. Katd 1 yvoun g Atoiknong, HeTd tn yVoOUATELOT TOV
VOLUK®V TNG GVUPOVA®V, N OpIoTIKY 01eVBETNON aVTOV TV BepdTov dev ovauéveTol Vo EXEL
ONUOVTIKY EMIMTMOT GTNV 0Kovoukn B€om tov Opilov.

=> K .2

O Oplog eivar evdeyopévmg vOYPEOS Yo TPOSHETOVS POPOVG (1] LEIMON TOV POPOAOYIKMDV
Muov Tov pmopel va petapepOodv Kol vo, GOUYNEIGOVY LEAAOVTIKA (POPOAOYIKA TG KEPON, T
avENON POPOAOYIK®V KEPOMDV) KUl TOWVES TOL UTopEl va eXPANBOOV amd TIG POPOAOYIKES apYEC.

> ="/ & &0
@éoc ¢,/ o

O Ophog €yxel oyéon ouvdedepévmv pep@v pe T MnTpikn Tov gTaipeio Tov givar 0 HOVOIIKOG
TOL HETOYOG KOBMDC KOl LLE TOVE S1OTKOVVTEG KO TO EKTEAECTIK TNG OTEAEYT).

-8 /8 T@HE S (. ,6  L( .80

O Ophog dev €xel ekdMOEL dAVELD GE ETAPEIEG TOV OVIKOLY GE S1OIKOVVTO KATA T1| YPTOT) TOL
énée xatd v 31 AexepPpiov 2008.

To vworoima pe To PEAN Tov A.X dapopemdvVovVToL E0C EENG:

(Tood. o€ y12160eS EVPW) 6

YoypedOEIS TPOG TEAATES 3.246 2.114

Amontoelg amd meLATeS 2.545 1.937
6

(mood. o€ y1l1G0eg EvP)

Tokol kou eopotodpeva 111 92

£€c0da

Torot kan e€opotovpeva 146 107

¢€0da

"Ecoda amd mpoundeteg 33 16
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Kéo10¢ mpocmmucol 2.155 2.424

Aowmd dronTikd £€0da 70 80

-" .o 08 L,/ & &0

O Owirog péca ot mAoiclo TV GLUVNOOV EMLYEPTUATIKOY EPYOCIOV TOV TNPEl OpIoUEVA
VIOAOITO Kol EMiONG AOUPAVEL Kol TOPEYEL OPIGUEVEG VINPEGIEG amd KO TPOG TN UNTPIKY
etopeio g tpanelog, Millennium BCP. O Opthog miotevel 0T 0L Opol aVTOV TOV
CUVOALOY®V Elval GUYKPIGIHOL LE AVTOVE OV Ba pmopohoe vo EMTUYEL O OLUAOG GTO TAGIGLO
EMYEPNUATIKOV EPYACLOV OO TPITOLS e Topdoleg cuvOnkes. Ta LIWOAOITA TV GVVUAAAYDV
pe v Millennium BCP mapatibfeviot otov avotépom mivaka (tocd o€ yiAdoeg Evpod).

“abblcd We
I _ 6
" 20(% 8

ATo1tOELS KATA TIGTOTIKOV 10pVUATOV 663.392 884.743
XPNUOTOOIKOVOLLKA oToLyEln dtaBécia Tpog TOANGN 8.268 7.561
Aowtd croryeia evepynTikoy 487 1.490
;6 <6 I 6:<

Z % *, 8
Y oype®CELS TPOG TOTOTIKA LOPVULATA 1.210.404 1.784.027
Aowmég voypedaELg 10.382 13.170
Mewwpévng eEaopdiiong otoryeio TabnTiKon 65.000 65.000
96 ; ;16

15/
Tokot £606mv 84.043 55.868
Amoteléopata Xpnuotoowovopkmy Ipa&ewv 14.697 244
I 6< 9;
1, /

"Ecoda toxmv 46.903 24.506
Aoutd €c0da - 2.689
<;: 6 :9

278(  ( (0",3"(50( A, .2, 3

210 mAaio Tov PETpov otnping g eBvikng otkovopiog Kot evioyvong TG pELCTOTNTAG M
Millennium Bank cvpueteiye oto mpoypoupa, péow tng owdbeong tithwv tov EAXAnvikov
Anpociov a&iag 98 exaToppLPi®Y EVPO, Y10 TV TEPAUTEP® EVIGYLOT TNE PEVCTITNTOC.
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H tpdmela, yio v 1oyvpomoinomn g kepolotokng Baong ko PeAtioon tng TotOTNToS TOV
Bacikov Wiov kepaiaiov Tier I, wpoéfn oe avénorm petoywkol kepoioiov pe KOTOPOAN
petpnTodv a&iog 65 eKatoppvpinV VPO, UE TAVTOXPOV TPOWPT £EOPANCT 1GOTOGOV daveiov
petopévng eEacediong 1o omoio ocvumeptlapupavotay oTo TPOCHETO GUUTAPOUATIK
kepdiowa Tier I1.
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Ol aveTépm EVOTOMUEVES OIKOVOUIKES KATAGTACEL Tov Opidov kabmg Kot
0l GUELMGELS TOV TIG GLVOSEVOVY EYKPIONKaY,

74" | <K
O [IPOEAPOX KAI ENA MEAOZ TOY AX KAI
AIEY®YNQN XYMBOYAOX I'ENIKOZ AIEY®YNTHX
T'EQPTIOZ I. TANIZKIAHX RUI PEDRO DA CONCEICAO
COIMBRA FERNANDES
A.AT.: X-606444 A.A. Toptoyarkrg T.: 8870763

61

O AIEY®YNTHX
OIKONOMIKON YTIHPEXION

KOQNZTANTINOZ A. TZII'APAX

A.AT.: K-838979 - Ap.Adeiog A’ Tdéng: 0016149



M KPMG) “( .2 (&4 Telephone Tni: +30 210 60 62 100
2Tpatnyou Topnpa 3 Fax dok: +30 210 60 62 111

153 42 Ayia MNMapaokeun Internet www.kpmg.gr
EANGG e-mail postmaster@kpmg.gr
APMAE 29527/01AT/B/93/162/96

17,0 8% "5 (O( ) "(3 .2 (4

IIpog Toug Metdyovg g
Tpdmnelag Millennium Bank A.E.

17,0 (C")8 " $x+ (L(, 7T

EAéyéape Tig ovvnuuévec Evomomuéveg Owovopkég Kataotdoelg tng Millennium Bank AE. (n
«Tpamelo») mov amotedobvtar amd tov Iocoroywopud g 31 Aekepfpiov 2008, ti¢ Kortaotdoelg
Amotedeopdtov, Metaforlmv Idiov Keporaiov kot Topokdv Podv yw ) ypion mov €inée v
nuepounvio avtr, KeB®OG Kot pio TEPIANYN SNUOVTIKOV AOYIGTIKOV TOMTIKOV KOl AOWOV EMXEENYNUATIKOV
ONUEIDGEDV.

EvBHvn Atoiknong yia tig Owkovopukés Kataotdoeig

H Awiknon g Tpdanelog €xer v €vBovn yoo T ovvtaén kot TV €OAOYN TOPOLGINCT GVTOV TMV
Evomomuévav Owovoutkov Katootdoeov ocvppove pe ta Aebvr Tlpotomo Xpnupotoouovoutkng
[TAnpoedpnong omwg avtd £xovv vioBebel and v Evponaikny Eveoon. H gubdvn avt) meprrapfavetl to
GYEOLOGO, EPAPLOYN KOl SLOTNPNOT CLUGTHUATOC ECMTEPIKOD EAEYYOL OYETIKA pe T ovvtaén kot €OA0YN
TOPOVCINOT] OLKOVOULK®MV KOTUOTACE®MY, Ol omoieg €ival amallaypévec amd ovoimdoelg avoakpifeleg, mov
opeiloviar o amdrtn M AdBog emiléyovtog Ko €QapUOlovtag KOTAAANAEG AOYIOTIKEC TOMTIKEG Kol
TPOYUATOTOLOVTOS AOYIOTIKEG EKTIUNGELS 01 OTO1EG EIval EDAOYEC Yl TNV TEPIOTOOT).

EvBOvn EAeykm

A pog evBdvn etvar n €kepaon yvoung ent avtdv tov Evoromuévov Owovopukov Katactdoewy, e
Baon tov éheyyd pog. Alevepynoope tov Eleyyd pog copeava pe ta Aebvn Ipotora g EAeyktikng. Ta
[Ipétuoma. ovtd amottovv Tn GLUUOPPMOGCN WHag HE kavoves MOkNg deovioloyiog Kol To oYXeSGUO Kol
OlEVEPYELD TOV EAEYYOL LOG [LE OKOTO TNV OTOKOMOT EDA0YNG S10GPAMONG OTL Ol EVOTIONUEVEG OIKOVOULKES
KOTOOTACELG Elval amaAAayIEVEC 0O OVGLMIELS avVaKpiPeLes.

O éleyyog mepthopPdvet T Olevépyela SLOOKOCIDV YO TN CUYKEVIPMOT| EAEYKTIKMOV TEKUNPIOV CGYETIKA e
TO. TOGA Kol TI§ TANPOQPOpPiec mOv MEPIAAUPAVOVTIOL OTIC EVOTOMUEVES OIKOVOMIKEG KOTOOTAGELS. Ot
dlodkaoieg emA&yovtol Katd tnv Kpion Tov ereyktn Kol TEPAAUPAVOUY TNV EKTIUNGT TOL KVOHVOL
0VGIMO0VE OVOKPIPELNG TOV EVOTOUNUEVOV OKOVOUIK®Y KATOGTACE®MY, TOL OPEIAeTAl G€ oamdtn 1 AdOog.
T'a v extipmon tov Kvddvov awTov, 0 EAEYKTNG AauPdvel vTOYN TOL TO GUGTNIO ECMOTEPIKOD EAEYYOL,
GYETIKA LE TN CVVTOEN Kot TV €0A0YN TOPOLGINGT] TOV EVOTOINIEVMY OIKOVOLUK®OV KOTAGTACEWDY, LE GKOTO
TO GYESOOUO KATAANA®MV EAEYKTIKMOV SLOOIKOGIMY Y10, TNV TEPIGTACT KOl Oyl Yo TNV EKPPUCT] YVOUNG €L
NG OMOTEAEGLOTIKOTNTOC TOV GUOTHUATOG €0MTEPIKOL eAEYYov tng Tpdamelag. O éleyyog meprapfavel
eniong v a&lodldynon g KOTOAANAOTNTOS TV AOYICTIKOV TOMTIK®Y TOL EQPUPUOGTNKAY KOL TOL EDA0YOL
TOV EKTIUNCE®V OV &ywvav amd tn Atoiknon, kabdg kot a&lohdynorn TG GUVOMKNG TAPOLGINCTG TMV
EVOTOUNUEVOV OIKOVOLUKDV KATOGTAGEMV.



ITiotebovpe OTL TO EAEYKTIKA TEKUNPLOL TOV EYOVLE GVYKEVTIPMOEL EIVAL ETAPKT] KO KOTAAANAL Y100
T Ogpelimon TG EAEYKTIKNG LOG YVOUNG.

I'voun

Koatd ) yvoun pog, ot Evorompuéveg Owovopukéc Kataotdoeig ancsikoviCouv axpifodikoto tnv
EVOOMUEVT] OWKOVOUIKY kotdotaon tng Tpdmelog watd tnv 31 Aexepfpiov 2008, tnv
EVOTOMUEVT] PN LOTOOIKOVOLIKT TNG EMIO0CT KO TIG EVOTONUEVEG TOUINKEG POEG TNG Y10 TN XPTOT
wov éinge v muepounvio avty, ocopemva pe to Aebvn Tlpotvmo Xpnpotooikovopukng
ITAnpoedpnong 6mmg avtd £yovv vioBetnBel and v Evponaikr Evoon.

Avo@opad enl GAL®V VOLUK®OV KOl KAVOVICTIK®V Oepdtmv

Enainbevoape ) cvopowvio Kot tnv aviietoiynon tov mepieyopnévov g Exbeong tov Alotkntikon
opPoviiov pe tic ovvnupéveg Owovopkéc Kataotdoelc ota miaicto twv optlopévev amd to
apBpa 37 ko 107 Tov K.N. 2190/1920.

AbBMva, 25 OeBpovapiov 2009
KPMG Opkwtoi EAeyktéc ALE.

Xapdrapmog Zvpovvng, Opkwtdg Edeyktng Aoyiomg
AM XOEA 19071



